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«bwpd Yptinhn Updtuhw» niuhybpuw] yupyuiht uqdwybpwniens wnlnpwihu
Unnwbpwinhdh thwjwwnbiptipht b funphpnhu.

Ywnéhp

Utiup wninhwnh tiup Gupwnyb «dwnpd Yptinhun UpdtGuhw» niwhybpuw) Juplwiht
Ywqdwybpwnienu wnlnpwihu Ynnwbpwnhyh' (Ywqdwybpuyniyeni) $huwtuwlwu
hwoytinynie)niutiipp, npnup ubpwnnud Gu 2019, ntywnbdptph 31-h npnejwdp $huwtuwlw
ypbwyh dwuhtu hwoybingnyeniup, huswybiu twl wjn wduweypt wjwpunyjwsd tnwpyw swhnyph
Yuwd Juwuh b wy hwdwwwpthwly phtwtvwlw wpnyniuph dwuht hwoybinygnyeniup, ubithwywu
Yuwwhwwinw thnthntuniejniuubph dwuht hwoybngnieniup b npwdwlwu dhongubiph hnupbiph
dwuht hwoybwinyniejniup, huswbu twb Shuwtuwlywu hwoybnynyeniuubphu Yhg
Swunpwagpnieniuubpp, ubpwnjw| hwoyuwwwhwlwu hwojwndwu pwnwpwwuniyejwu
Ugwuwlwih Jwubiph ybpwptpjw hwdwnnunwghpp:

Utip Ywpdhpny' Yhg $huwtuwywu hwoybnynipniutbipp nwihu bu Ywqdwybpyniypjwi' 2019p.
ntywntdptiph 31-h npnejwdp $htwtuwlyw ypdwyh b unyt wduwpyht wjwpunywsd tnwpyw
$htwtuwlwu wpryniupubiph nt npwdwywu hnupbiph 62dwphwn b hpwlwt ywwnlbpp' hwdwdw)u
Shuwtuwlwu hwaybuinyniginiuutiph dhowqquihtu unwunwpuubiph (S<UU-ubip):

Ywndéhph hhdptp

Ubtup wninhnt wuglwgnt) Gup wninhwnph dhowqquiht unwunwnpunubphu (WUU-ubip)
hwlwwwunwufuwu: Un unwunwpunubphg plunn dp ywwnwufuwuwwnynie)niup (pugnighs
uyupwagpqws t dbp Ggpulwgnejwu' «Uninpyinph wwipwupuwbwgynipynip Shtwbuwlwb
hwpytinynyginiiiliph wninpynp hwdwpy» pwdund: Ubup wulwiu Gup Ywqdwybpwnie)niupg'
hwdwdwju Cwoywwwhubph tphywh dhowqquiht unwunwnpwnutiph funphpnh Ynndhg
hpwwwpwyywsd « Mpnpbupntiwy hwpdwwwhp Ephluyh Yutntuwgpph» (KEUURU Ywunuwghpp) L
Eehywih hwdwwwwnwufuwu wwhwugubiph, npnup Yhpwnbh tu $huwtuwlw
hwaoybtinynieniuubiph dbip wninhunh ujuwndwdp <wjwunwuh <wupwwbnnyeniund, b
Ywuwwpby Bup Ephywh gény dbp wy| wwpunwlwunyeniuubpp' bphywh tpdwd wwhwugubph
hwdwdwju: Uup hwdnqywé Gup, np dbp Ynndhg &binp pipdwsd wninhnnpulwt wwwgnygubpp
pwywpwp b hwdwwwwnwufuwu hhdp Gu hwunhuwunw dbp Yupdhpt wpunwhwjnbine hwdwp:
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Nehwywpnipywi b Gunwdwpdwl onwlbbnnd qippnbiynn whdwbg
wwinwupawbwipynypynitp phtwbuwlwl hwpdbipnynysiniibnh hwdwp

ALjwdwpnieniup ywnwufuwuwwnne b SLUU-ubph hwdwdwiu $huwtuwlw
hwaytinnyniejniuubiph wwwnpwuwndwu b 62dwphun ubipyujugdwu b wjuwhuh ubippht
huynnniejwt hwdwn, npu pun nblwdwnpniejwu, wuhpwdtion § juwpnwiuniyejwu Ywd ufuwih
htilmbwupny fwlwu fubinwenipnudutiphg qtind $htwtuwlywu hwoybingnyeniuutiph
wwwnpwunnwtu wwywhnybnt hwdwp:

dhuwtuwlwu hwoybuinynipnitutipp wwwpwunbihu nGlwywpnieniup ywwnwufuwbwunne §
Ywqdwlbpynyejwu' wupunhww gnpdtint Yupnnnieniup quwhwwnbne hwdwp,
hwlwwwwnwufuwu nbwpbpnud wupunhwwnnyewu htin uwwd hwpgbipp pwgwhwjnbint b
Ywqdwybpwniejwu gnpdniubiniejwt wupunhwwniejwu Gupwnpnyejwu hhdwu Yypw
hwoybtinyniejniutubpp wywwnpwuwnbiine hwdwp, pugwnnipjwdp wju nbwpbph, Gpp
ntywdwpnyeniup dinwnhp b ndwpbp Ywqdwybipynyeintup, punhwunbp npw gnpdniubinigniup
Ywd, Gpp snwuh wynwtiu squnytiint npuk hpwwnbuwlwu wypunpwup:

Ywnwywpdwu onwlubpnid gunuynn wudhp ywwnwufuwtwwnt bt bYwqdwybpwniejwu
$huwtuwlwu hwoybnynnuwuunipjwu gnpdpupwgh Ytpwhuldwt hwdwp:

Uninpipnph wuwppwuppwbwipnynysyniip phbwbuwywt hwpdbpyniysniitiph wninpippp
hwdwp

Utip bywuwwlu £ dbnp pbiptp nnowdhuin hwjwuwnhwgnd wn wju, np htwtivwlw
hwoytwnynieyniubpp pninp bwywu wnnwubipny gbpd Bu bwlwu fubnweinipndubphg' wulwiu
npwg' fuwpnwfunypjwi Ywd ufuwih hbwnbwupny wnwowgdwt hwugqwdwuphg, b ubpyujwgub)
dbp Ywpdhpp ubpwnnn wnihunnpuwwu Ggpulwgnieniu: Nnowdhwn hwywuwnhwgndp pwnpdp
dwlwpnwyh hwwuwnhwgnd £, pwig wiu sh Gpwofuwynpnid, np WWU-ubpht hwdwwwunwufuw
hpwlywuwgywsd wninhwnp dhoin Yhwynmuwpbph bww fubnwginipndp, Gpp wjt wnlw k:
Fubinwenipnudubpp Ywpnn B wnwowtw| fuwpnwiunygjwt Yuwd ufuwih wpnyniupnid b
hwdwpynud Gu fwlwu, tpp fubjwdwnnptu Yupnn § wyuywydb, np npwup wnwudphtu Ywd dhwupu
Jbpgpwd Yugnbu oguwgnpdnnubiph’ wyn $huwtuwwu hwoybunynipyniuubph hhdwu pw
Yuwjwgynn wnunbuwlwl npnanwdubiph Ypw:

Npwbiu UWWU-ubipht hwdwwwwnwufuwt wniphinh dwu, wninhunh nne pupwgpnud dtup Yhpwnnid
Gup dJwutwghunwlwu nuwwnnnientu b wwhwwund Gup dwutwghwnwwu Yuulwdwdinnye)niu:
b (pnuwiu’

Npnowyhwgunid b quwhwwnnd Gup fuwpnwiuniegjwt Ywd ufuwih hGunmbwupny $phuwtuwlwu
hwoybwunyniyejniuubph bwlywu fubnwenipdwu nhulybpp, twjuwgdnd bW ppwlwuwgunid Gup
wnuhnnpulwl pupwgwwpgbp' win nhulybpht wpdwqwupbint uywwwyny, b dknp Gup
pbpnud wninhnnpulwt wwwgnygubp, npnup pwjwpwp nt hwdwwwwwufuwu hpdp Gu
hwunhuwunud dbp Yupdhph hwdwp: lvwpnwiunyejwt wywwndwnny wnwowgwd bwywu
funwpenipdwu shwjnmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hGnbwupny wywu
fubnwpnipdwu shwynmuwpbpdwu nhuyp, pwuh np fuwpnwfunentup Yupnn £ ubipwnt;
hwugwynp hwdwdwjunie)niu, gindwpwpnieiniu, dhinnwuwynp pwgennnudubip, ufuw|
ubpywjwgnudubip Ywd ubpphtu huynnnipjw swpwowhnid:

Atinp Gup pbpnud Wwwnlbpwgnud wninhwnhu yepwpbpnn ubpphtu hulnnniejwu dwuht' ndjw
hwugqwdwupubpht hwdwwwwnwufuwu wnithnnpuwwu pupwgwywpgbp bwfuwagdtint, wy ny Rt
Ywaqdwybpwniejwu ubippht huynnnigjwu wpryniuwybinnyeywi Yybpwpbipjw Yupdhp
wpunwhwjwnbiint hwdwp:
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SGuwhwwnnud Gup hwoquwwwhwwu hwoqundwu Yppwnywd pwnwpwlwunyejwu inbkinhu hubin,
huswbu bwl nEYwywpniejwu Ynndhg Yunwpwsd hwoquwywhwlwu hwojwndwu
quwhwuwnnwubpp U hwdwwwwnwufuwy pwgwhwjinnwdubph nnowdwnnie)niun:

Ggpwhwugnuwiubp Gup uwwnwpnud nElwdwpniygjuu Ynndhg hwoyuwwhwlwu hwogwndwu
wupunhwwnigjwu hhdntuph Yhpwndwu nbinhu |hubnt ypwpbppw; W, hhduybiny atinp pipqwé
wnuhnnpwlwt wwwgnygubph Yypw, quwhwwnnud Bup' wprynp wnlw & nbwpbph Yud
hwuqwdwupubph htwn Yuwywsd bwywu wunpnanieiniu, npp Yupnn £ upwuwywih Yuulwd
hwpnigh)] Ywqdwlbpwnyejwu wupunhww gnpdtint Yupnnnigjwu Ybpwpbpjwi: Geb dtup
Ggpwhwugnud Gup, np wnfw £ fwywu wunpnonigyniu, www dtquuhg wwhwugynid &
wninhnnph Ggpulwgnyeniunid npwnpnientu hpwyhpb Ywgdwybpwniejwu $puwtuwyw
hwoybwnyniejniuutiph hwdwwwwnwufuwt pwgwhwjnnwiubpht, Ywd, teb winwhup
pwgwhwjwnnuubpp pwywpwp sbu, dbwihnfub) dp Ywpdhpp: Utp Ggpwhwugnwdubpp hhdujwd
Gu dhusl dbp Bgpwywgniejwu wduwphyp &tinp ptipdwd wninhnnpulwu wwwgnygubph ypw:
Ujuniwdbuwjupy, wywaqw nbwpbpp Ywd hpwyhbdwlutpp Ywpnn Gu unhwby
Ywaqdwybipwniejwu nwnwnbigub] wupunhwwnigjwu hhdntuph Yhpwnnwp:

Guwhwwnnud Gup Ywqdwybpwniejwu Spuwtuwlwu hwoytumyniginiuubiph punhwunyp
ubpywjwgnudp, Yunnigywdpp U pndwunwynieiniup, ubipwnjw| pugwhwjwnnidubpp, huswtiu twl
Ywqdwybpwnrpjwu phuwtuwlwu hwoybunynipniuutiph hhdpnwd pulwd gnpdwnpubiph nt
nbwpbph d2dwphuin bpluwjwgndp:

Ywnwywpdwu onwyubipnid gunuynn wudwug, h phyu wj hwpgtiph, hwnnpnwygnw Gup
wninhnnpulwt wnwownpwuph wwuwynpgwsd opswuwyh b dwdybinubiph, huswbu uwl
wnnhwnh pupwgpnd hwjnuwpbpywsd tpwuwlwih hwpgbph, ubpwnjw ubppht huynnnuyezjwup
ytipwpbpnn bpwuwlwih bpniegynituutiph dwuht:

Upubt <nyhwttthuywl

«Fpwupe Fnpupnu» PPL wnuopbu/
wnwownpwuph ywwnwufuwuwwnt

05 hntupuh 2020p.
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Cwhnyph Ywd Juwuh b wy|

hwldwwwpthwly huwtuwlwu wpnyniuph

dwuhU hwoybunynipniu

Lwqup £ npwd

owunp. 2019 2018
Snynuwjht b bdwuwwnhw EYywdnunubp 7 1,667,971 1,543,275
Snynuwht b bdwuwwnhw dwfuubp 7 (820,040) (800,502)
2nun nnynuwihu Glwdnunubp 847,931 742,773
2ntn wnlinpwihu Juwu 8 (9,823) (10,445)
Glwdnunubip unwgyws unphubiphg 9 8,777 20,507
Uy, GYwdnunubp 10 22,216 23,025
Updbgpydwu hwywnwpénwd 1 8,698 69,879
Uuduwlywqdh gény dwfuubip 12 (410,608) (402,912)
Uy Swiuubip 13 (236,344) (251,367)
Cwhnyp dhusl hwpynip 230,847 191,460
Cwhnipwhwnyh gény dwfuu 14 (50,960) (36,141)
Swpyw gwhnyp 179,887 155,319
Cunwdbup nwpyw hwdwwwpthwy $huwtuwlwu
179,887 155,319

wprynLup

Cwhnyph Ywd Juwuh b w)j hwdwwwpthwy $huwtuwlwu wpryniuph dwuht hwoytnynieyniup wbnp £
puptipgyh wju $huwtuwlwu hwoybnynipniuubiph pwnyugnighs dwup Yuqunn 11-hg dhusl 74-pn. Eobpnid

ubpyuwjwgywsd Yhg dwunpwgnpnieinitubinh htinn dGywnkn:

«dwpd Yptinhwn Updtupw» niuhybpuw) yuplywhtu yuqiwybpwnuyeniu wnbnpwihu Ynnwybipwwm
nu HNGn n nuw| ywnywy q! nwnip| nuy wan
Shuwtuwwu hwoybnynipiniuutip

31 nbiywntidptiph 2019p.
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UGthwwtu Yuwhunwnid
thnihnfunyeniuutiph dwuht hwayGunynipeniu

Lwqup << npwid

Cwyblyohnp 2019p. hniujwph 1-h npnipjwdp
Ywunuwnpuwlwt Yuwhwwih wybjugnid
Utithwwuwwbpbiph hGwn gnpdwppubip
Swpyw pwhnyp

Cunwdbup nmwpyw hwdwwwpthwy
dhuwtuwlywu wpryniup

Cwyblohnp 2019e. nkYywnbdptph 31-h
nnejudp

Cwyblohnp 2017p. nblywbdptph 31-h
nnejudp

d<UU 9-h ubipnpdwu wanbignipyntup (Swunp.
6)

Jdbpwhwojwpywsd hwoyblshnp 2018p.
hniwjwnph 1-h npnipjudp

Ywuntwnpuwlwu Yuwhwwih wybjugnid

Ubthwlwuwwbiptiph htinn gnpdwppubip

Swpyw pwhnyp

Cunwdbup nwpyw hwdwwwpthwy
dhuwtuwlywu wpryniup

Cwyytlyohnp 2018p. ntywnbtdptph 31-h
nniejudp

Uwunuwnpulwu puwfujws
Yuuhuw) 2whnyp Cunwdkup
955,072 639,201 1,594,273
87,942 - 87,942
87,942 - 87,942
- 179,887 179,887
- 179,887 179,887
1,043,014 819,088 1,862,102
842,610 510,582 1,353,192
- (26,700) (26,700)
842,610 483,882 1,326,492
112,462 - 112,462
112,462 - 112,462
- 155,319 155,319
- 155,319 155,319
955,072 639,201 1,594,273

Utithwlwtu Yuwhwwnd thnthnfungyniuubph dwuht hwaytngnieintup wbwp t puebipgyh wju $huwtuwywu
hwoybwnynipniuutiph pwnywgnighs dwup Yugqginn 11-hg dhusle 74-pn Eobipnud - ubpyujwgyws Yhg

dwunpwagpnieintuubiph htn dblwnbn:

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
Shuwtuwwu hwoybnynipiniuutip
31 nbiywntidptiph 2019p.
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“Hpwdwlwu dhongutiph hnupbiph dwuht

hwaybwnynipiniu

Lwqup ££ npwd

Qnpdwnbwlwl gnpénibbinyayniihg npwdwlwt dhongtbph
hnupbin

Uwnwgywd nnynuubip

Jbwpywd wmnynuubip

2nun Jdwpubip wpunwpdnypeny gnpdwnunipjniuutiphg
Uy unwgywd Eywdntn

Gunphubiphg Glwdnun

Usfuwwnwlwagdh b wy punhwunip yupswlwt dwuubph
Jbwpnidubip

Mwdwlwb dhongtibph hnuptin bwfupwt gnpdwntiwljwl

wlpipphyulinnid b wywpywynpnigynitiiGpnid
thnthnfunyayniitiinp

(Uybpuugnid)/uquqnid gnpéwntiwlwt wliphdbbpnd

Lwwfunpnubphu tnpwsd Junybp

Shuwuuwwu Jupdwlwnigywu gdny unwgytijhp
gnhwdwnutp

Uyt wilynhufutin

Uytjugnmid/(uuqnid) gnpéwntiwlywl
wuwipyuynpnienibbipnid

U wwpunwynpnigyniuubip

2nun npwdwlwu dhongubiph hnupbip gnpéniubinyejwu
hwdwp ogunwagnpdywsd dhusl owhnipwhwpyp

Jbwpywd owhnipwhwny

Snpdwnuwlwu gnpdniubiniejwu hwdwp oguwgnpdwd
gnun npwdwlwu dhongubin

Lbnpnpnudwyhte gnpdniubnignithg npwdwlw dhongubph
hnuptn

<hduwlwu dhongubiph wnp
Lhduwlwu dhongubiph Jwéwnp

Lbipnpnwwjhu gnpdniubinygywu hwdwp oqunwgnpdywd
gnun npwdwlwu dhongubip

2019 2018
1,666,143 1,521,073
(808,289) (797,835)

(10,294) (9,579)
20,206 16,350
1,930 2,104
(577,493) (640,102)
292,203 92,011
(290,595) (1,941,247
3,732 17,942
(2,878) (23,056)
(9,537) (11,205)
(7,075) (1,865,555)
(54,071) -
(61,146) (1,865,555)
(24,397) (34,519)
4,678 3,678
(19,719) (30,841)

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip

31 nbiywntidptiph 2019p.
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“Hpwdwlwu dhongutiph hnupbiph dwuht
hwoybwnynipinu (wpniuwynieiniu)

Cwqup <L npwd

Shuwbuwlwl gnpdnibbinyaynitihg npwdwlwt dhongubinh
hnupbin

Uwnwgywd qupytip b thnfjuwnnigyniubip

Uwpywsd Jupybp b hnfuwnnygyniuubp

Ununpbip Juuntwnpwlwu Yuwhwnwih wybjugnuihg

Jdwpdwlwingju gény wwpuwynpnigyniuubiph dwpnid

Shuwuuwlwu gnpdniutinipiniuhg unwgywsd gnin
npwdwlwu dheongubip

THwdwlwu dhongutiph U npwug hwdwpdtipubiph gnin
wé/(ujwagnud)

THwdwlwu dhongubip b npwug hwdwpdbpubp tnwnpyw
uljqrh npnipjwdp

Upwwpdnyeh thnfuwpydwu wanbignipniup npwdwlwu
dhongubiph U npwug hwdwnpdbpubph ypw

“Hwdwlwu dhongubip L. npwug hwdwpdbpubp tnwnpyw
ytingh npnipjwdp (dwnpe 15)

2019 2018
3,048,036 4,165,667
(3,014,441 (2,401,689)

87,942 112,462
(31,574) -
89,963 1,876,440
9,098 (19,956)
302,118 317,479
(6,592) 4,595
304,624 302,118

“Hwdwlwu dhongubiph hnuptiph dwuht hwaytwnynigyntup wbwp t pupebipgdh wju $huwtuwywu
hwoybwinynipniuttiph pwnyuwgnighs dwup Ywagunn 11-hg dhusl 74-pn. Eobipnud ubipluwjwgywd Yhg

dwunpwgnniejntuubinh htinn dbyuntin:

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
Shuwtuwwu hwoybnynipiniuutip

31 nbiywntidptiph 2019p.
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dhuwtuwlwu hwoybingnieiniuubiphtu Yhg
Swlnpwagnnyejntuubin

1 Qnpoéniubnypju punypep b punhwunip mbnbYnipyniuubp

«dwpd Yptinhin Upduhw» niuhybpuw| upyuwiht Yuguiwybpwniegintt wnlwnpw)ht
Ynnwbpwwhydp (wjunthbin' Ywqdwybpwnieniu) hhduwnpyb) b <wjwunwuh
Lwupwwbinnyeniund npwtiu ntuhybpuw JupYuwiht ugdwybpwnientt wnlinpwjhu
Ynnwbpwwhy 2007p-hu L gnpdnud b Cwjwunwuh Cwupwwbunyejwt (wjunthbin' L)
ontiuunpnipjwu 2powtwlutipnid: Ywqdwybpwnie)nitup gpwugyti £ 2007e. ubiywnbdptiph 18-hu
<L Ybunpnuwlwu pwuyh (wjunthbinn® << 4R) Ynndhg N20 wpunuwagpwihu hwdwpny:

Ywqdwybpwniejwu hpduwlwu gnpdniutinieyniup dhypn W dhoht swithh gjninuntunbuwywu
qupytph wpwdwnpnuu £ wuhwwubpht b hpwwpwtwlwt wudwug: Ywplwihu
Yuwqguwybpwnipynitup Juwpybp £ vnpwdwnpnd b wy $htwtuwlwu Swnwniegjnwiubp £ dwnnignd
wnwybuwwbu << dwpgbipnd’ gjninughwlwu tnuwnbuniegniutbphu:

Ywqdwybpwniejwu gluwynp gpwubtjwyp gunuynud £ p. Gpuwunid, huy pyny 9 dwutwdnintpp
gunuynud Gu £ nwippbip dwpgbpnd: Ywqdwybpwniywiu hpwjwpwuwwu hwugtu t p. Gplw,
Lwowquniup 18:

Ywqdwlbpwnyejwu woluwwnwyhgubph dhoht pqwpwuwlp 2019e.-hu Ywqdb) £ 91 dwpn,
(2018p." 88):

2 Gnpdwpwp Jhowywyp

Lwjwuwnwund hpwlwuwgynn pwnupwlwu b inunbuwywu thnthnfuniginiuutipp, huswbu twl
hpwywlwu, hwplwjhtu b opGuunpulywu hwdwlwpgbph qupgqugndp swpniuwlwlwu punype Gu
Ypnwi: Cwjwuwnmwuh nunbunipywt Yujniunyeniup b qupqugnidp dEdwwbu Ywiujwsd £ wju
thnthnfunipiniuutiphg: Ywnwywnpnyeniup hwuwnwwnb b wpryniwwybn unwywnpdwb hp
hwuduwnniejniup, npp Gupwnpnd £ hwlwynnniwyghnt gwupkip, pwihwughynieiniu b
hwoybunynnwlwunyeniu: Swpniuwybing 2018p. gpwugywd wdh hwdnghs mbdwp' 2019p.
wnwnpbywt nunbuwlwi wép duwgb) E Yuyntu: Sunbunigyjw dbe wnwugpwihtu nbip Gu niutighi
wnlnph, dwnwjniejniutubph W wpryntuwpbipniejwu ninpunutipp:

Ywaqdwybpwniejwu ntlwywnpniyeintup ginunwd t, np pupwghy ywjdwuubpnd hpwlwuwgynid
GU hwdwwwwwufuwu dhongunnudubip Ywqdwybpwynyejwi nunbuwwu Yuiniunyegniut
wwwhnybiint tywwmwyny:

3 Qwzybwnynipyniuubph wwwpwuwndwu hhdnitupubpp

3.1 Lwdwwwwnwufuwunipjniup

Unyu $huwtuwywu hwoybnynipniuubpp ywwnpwuwnyb| Gu hwdwédwiu Shuwtuwlwu
hwoybwnynieniuubph dhowqgquiht unwunwpunubph ($<UU), npnup hwuwnwuinyb) Gu
Cwojwwwhwlwu <wrjwndwu Uhswqgquiht Unwunwnpwubph funphpnh ({<<UUR) Ynndhg b
Ubyuwpwunipniuubph' hwunwndws Shuwtuwlwu <woybnynieniutbph
Ubluwpwunieniuubph Upgwqguiht Yndhwnbh Ynndhg (SLUUY):

Ywqdwybpwnie)niup ywwpwuwnd £ hp hwoygtingnyeniuubipp £< gnpénn optitunpnipjwu W
hwoywwywhwwu hwodqundwu dhowqgquiht unwunwpunubph wwhwugubppu
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hwidwwwwnwufuwu: Unyu pptwtivwlw hwoybinyniginiuubipp hhdugwd tu “wqdwybpwnieiwu
hwoqwndwu gpwugnudutiph ypw, npnup 62gpnyt) b ypwnwuwlwngyt| tu $<UU-hu
hwlwwwunwufuwubigubint bywwnwyny:

3.2 Quthdwu hhdntuptbipp

Shuwtuwwu hwoybinynipniuttipp ywuinpwuwnyb) U hpwwu wpdtiph uygpniuph hhdwt Ypw
hpwwu wpdtipny' pwhnypeh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwdwwwnthwy $huwtuwwu wpryntuph dhongny swithynn $huwtuwlwu gnpdhputiph hwdwp:
W $huwtuwwu wlwhdubipt nt ywpunwynpnigniutubpp hwodwnynd Gu wdnpunhqugywd
wndtipny, huly ny Shuwtuwlwu wlynhdubpu nt wwpnwynpnygyniuubpp® ywwndwlwu wpdbpny:

3.3  Snpdwnuwlwu b ubpywjwgdwu wpdnyp

Ywqdwybpwnrpjwu gnpéwnuwywu wpdnypu wju hhduwlwu wunbuwwu dhowwph
wndnypu £, npinbin gnpdnid £ Ywqdwybpwnieniup: Ywqiwlbpyniygjwu gnpdwnuwlywi b
ubpywjwgdwu wpdnype § hwunhuwund <wjwunmwuh <wupwwbnnyejwu npwdp (wjunthbin' <<
npwd), pwuh np wju wpdnypu k jwjwagnyu Ytpwny wpnwgnnud htwtivww
hwoybtinynieniututipnh hpdpnid puwd hpwnwnpdnieniuutiph bW Ywgqdwybpwniejwu gnpdwpputiph
nunbuwlwu pnuunwynieniup: Shuwtuwlywu hwoybinynigniuubnp ubpyuwjwgyws bu <L
npwdny’ hwqupubph Gonnyeywdp, beb w)| pwu uodws sk: << uwhdwuubphg nnipu npwidp
wquwn thnfuwnytih sk

3.4 <Lwoqwuywhwlwu hwowndwu pwnwpwlwuniejwt b
ubplywywgdwu thnihnfuniejniutbp

Lupwghy nwnpnw “wqdwybpwnieniup wnweht wugqwd Yhpwnb £ npn utnwunwpuubp W
thnthnfunieyniuutip, npnup Yhpwntith Gu 2019e. hniujwnh 1-hg Ywd npwuhg htitnn uuynn
dwdwuwwopowuutiph hwdwp: Ywqdwybipynyeniup Junwdwdybn sh punniub) nplk wy)
unwunwpu, dEjuwpwunyeniu Ywd thnthnfunye)niu, npnup nidh dby Gu dnbi|, pwjg nbin
Yhpwnbih sbu:

SCUU 16 «dwpdwlwynisnitiibin»

SLUU 16-p «dwpdwluynygniiin» thnfuwphtnd £ <LUU 17-p «dwpdwlunigyniti», wnlw
Gpbip dEYuwpwunyeniuutiph htun dbhyntn (S<UUVUY Utluwpwunieniu 4
«lwdwdwybinyeynblpnid updwluniysywt wnluwynipywt npnpnid», UUY 15 «Gnpdwntiwlut
Ywpdwlwinyaynil. fupwpuniunn wuwydwbtlin» W UUY 27 «dwpdwlwinpyut hppwdwlwi 6U
blpwnnn gnpdwpplbph pndwbnwlynyeywt quwhwippnidpy):

Uju unp unnwunwnpwnh Yhpwnnup hwugbgnpti £ upw, np bYwqdwybpwynyentup hp pninp bwfuyhu
gnpdwnuwlwu Jupdwlwnigniuubph hwdwp dwuwsk) £ oginwgnpddwu hpwyniuph duny
wyunpy b Jupdwlwinigjwu gdny ywpunwynpnie)niu, pugwnnijwdp wju
Jupdwlwnyeniutubiph, npnup npnawhwgyws tu npwbiu thnppwpdtip wywnpyp
Jupdwwnyeniu Ywd unwunwpuh uygpuwywu Yhpwndwtu wwhpt 12 wduphg Yupé
qupdwwwlwu dwdybin niutignn Jupdwlwnipniu:

Lnp unwunwpup Yhpwndb B ogunnwgnpdting sbwihnfujwsd hbnpupwg dninbgnudp' $<UU 16-h
Yhpwndwt dhwutwlwu wanbignie)niup dwuwstiny ubithwwu Yuwhunwnd npybu Yniunwlyywsd
wpryniuph uygpuwlwu duwgnpnh d2gpnnid pupwghly dwdwuwwopowuntd: Lwfunpn
dwdwuwwopowuubipp sbu ytipwubpyuwjwgyb): Pwgh wn, $<UU 16-nd pugwhwjndwu
wwhwugubipp hhduwlwunw s6U Yhpwnyb) hwdwnpbifh nbnGywwnynyegjwu hwdwp:

Unwunwnpwnh uygpuwlwt Yppwndwt wduweyh npnipjudp wnlw wwjdwuwgpbph hwdwnp
Ywqdwybpwniejnwup punpt) E <<UU 17-h b $<UUUY UkYuwpwunyeniu 4-h hwdwdéw)u
qupdwwnuyejwu uwhdwudwu ogunwgnpdnudp U sh Yhpwnbp $LUU 16-p bwiuyhund <LUU 17-h
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L $<UUUY Utiuwpwunipnttu 4-h hwdwdwju Jupdwlwnipintu sdwtwsywd
hwdwdwjunieniuutpp uywundwdp:

$<UU 16-h uygpuwlwu Yhpwndwt wduwpedh’ wju £ 2019p. hniujwph 1-h npnyejwdp wnlw
gnpéwnuwlwu updwlwnyejniiutiph hwdwp Ywqdwybpwniegntup punnpt £ uygpuwynpdw
ninnwyh dwluunwubipp subipwntp oguinwgnpddwu hpwyntuph duny wywnhyh swihdwu dbg: Uyn
wduwpyht Ywqdwybipwnentup uwl punpt £ oginugnpddwt hpwyniuph duny wywhyubipp
swihbi| wugdwu opdw npniejwdp wnjw Jupdwwwwl ywpunwynpnigjuip hwywuwn
gnwwpny' ogpunywd pninp Yuwufuwdbwpubph Ywd hwodbgpdws Jupdwwwlwu Jéwpubph
swithny:

Glubind ybpp ugqwsdhg' 2019p. hnwdwph 1-h npnugjwdp.

e 122,511 hwqwn npwdh ognwagnpddwu hpwyniuph dund wywnphyubpp twuwsyb) b
ubpywjwgyby Bu Phuwtuwlwu ypdwyh dwupt hwodbindnipniundd’ «<pduwlwu
dhongubip» nnnnnud:

e 122,511 hwqup npwdh jpwgnighs yupdwlwinigjwu gdny ywpunwynpniginiuubipp
Swuwsyb) b ubpyujwgyt) Bu $htwtuwlwu ypdwlh dwuhtu hwoybnynipniund’
wnwudhu innnnud:

e DH<UU 16-h punnwunwp npuk wanbigniejniu sh niubigh Ywgqdwybpwniejwt spwofudwd
2whnyph Ypuw:

<bnlyw| wnynwwynd wpunwgnywsd £ 2018p. nbilyunbtidptiph 31-h npnyejwdp gnpdwnuwlwu
qupdwlwniejwu gény wwpunwynpniginiuubiph hwdwnpnwip 2019p. hniwujwph 1-h npnigjudp
dwuwswd Juwpdwwiniejwu gdny wwpwnwynpniejniuubiph htiw.

Cwqup << npwd

2018p. ntywnbkdptph 31-h npniejwdp pugwhwynyjws Jupdwlwniyejwu gény

wwpunwynpnipyniuitp 11,233
Jwpdwlwinyejwu plupwagdwu wjpunpwuph fubijwdhun hwdngdniup 159,391
Bwuwsnwihg wquwnndubn.

e Ywpdwlwnipniu 12 wduhg Yupéd dwdlybnny (21,417)
Snpdwnuwlwt qupdwlwinyegjwu gdny wwpwnwynpnipniuutipp dhusl gbinsnidp 149,207
2bnsnuip’ oquwgnpdtiny nwgnighs hnfuwnnipjwu dhoht Yondwd npnypp (26,696)
2019p. hniujwph 1-h ppnipjudp pugwhwynyjwéd Jupdwlwnipjuu qény
wwpunwynpnipyniuubp 122,511

Uygpuwywt Yhpwndwt wuuwpedht oginwgnpddwu hpwyniuph duny wywnphyubph wpdtgplydwu
uinnwgnd Juwnwnbint thnfuwptu, Ywqdwybpwniegniup hphduyb) b ywndwlwu quuwhwndwu
Jpw' wprynp Jupdwwniginiuubpt wupwpbuywuwn Bu, ph ng, wudhswwbu twjupwu HLUU
16-h uygpuwywu Yhpwndwu wduwprhyp:

Wu Jupdwwniejniuubph hwdwn, npnup bwhuyhund hwoywnyby Gu npwbiu gnpdwnuwywu
qupdwwnyeniutbip W npnug duwgnpnuwjht dwdytivnp 12 wduhg wywwu k, bwl thnppwpdtip
qupdwwnyeniutbiph hwdwp, wugdwt dwdwuwly Ywqdwybipynyeintup Yppwnb £
oglnwgnnddwu hpwyntuph duny wywnphyubip sdwuwsknt, w) yupdwlwwlwu dwiuup
Jupdwwnyejwu Juwgnpnwihtu dwdybwnh pupwgpnud gdwjhu hhdniupny hwoywnbint
wj|punpwupn:

Wju qupdwwnyeniuubph hwdwn, npnup twiuyhund hwodwnyb| Gu npwbu Shuwtuwywu
qupdwlwnyeniuubn, oguwagnpddwu hpwynwuph dund wywhyp b Jupdwwjwywu
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wwnpunwynpniginiup uygpuwywu Yhpwndwt wduwpyht swhynd Gu wju gnidwpny, npny
swihyb GU wudhowwbu bwfupwt uygpuwlwu Yphpwndwu wduwpehyp' <LUU 17-h Yhpwndwdp:
$<UU 16-htu wugubijhu Jwpdwwinyejwu gdny wwpwwynpnigjwt tlwndwdp Yhpwngwd
(nwgnighs thnfuwnniejwu dhoht Yondwd npnypp Yuqund £ 9%:
Jwpdwlwniejniup Gplwpwagbint ywd nwnwnpbgubine wjpuunpwuputipp nhunwnybihu
Ywqdwybipwnieniup ogqunyb £ hitnwnwnd wduwpyny nwwnnnnigjniuutin Yhpwnbint
huwpwynpnipiniuhg' qupdwywnygjwu dwdybnp npnatint hwdwp:
Lbppnhhgjw) wy) utnwunwpuubip ne thnthnfunieyniuubpp, npnup wnweoht wuqwd Yhpwnyb) Gu
2019p-hu, nput fwywu wanbgnie)niu sku niubigh] Ywqiwybpwniejwt nwpbywu Shtwtuwywu
hwaytunynieniuutiph ypw:
- d<UU 9 (Pnthntunieyniutbin) «bpliwtivwlwt gnpdhpbitiny Yuwbiuwdbwnttinh
wnwbdsbwhwipynygyniitbpp' pugwuwwt thnfuhwpnigdwdpy,
<<UU 28 (Pnthnfunipniuttin) «bpywpwdwdlyby tipnpnidutn wunghwgyws
Yuwqdwlybpwnysyniiiinnid b hwdwiipptin dntiwpynidtGpnidy,
- $<UUUY Ubkluwpwunipniu 23 «Cwhnypwhwplyny hwpldwb dnipbgnidubpp
ybnwpbipjwy wnpnpnigynib»,
- LLUU 19 (Pnihnfuneynuuubip) « Mwbh thnthnfunygynit, nunwpbignid fud bGpnpnids,
- 2015-2017pR. SKUU-ubph nmwpbywu pwpbhnfunwdubp-(nidh dbg £ dnunid 2019p.
hniujwph 1-hg):

3.5  Ywqdwybpwnipjwu Ynndhg ntinbu syppwnynn unwunwnpunutp b
dGYuwpwunipniuutin

Unyu $htwtivwwu hwoydbinnynieniuutiph hwuwnwwndwt opdw npnyejwdp [nyu G inbub dp
ownp unp unwunwnwubp, gnpdnn unwunwnpunubiph yepwpbipjw hnthnfunieniiubn b
dayuwpwunipniuutin, npnup ntinlw nidh dbie sk dinb: Ywqdwybpwnieniup Junwdwdybin sh
punniubip wyn unwunwpuubiphg bW dGluwpwunyeniuutiphg nplt dbyp:

AEYwywpnipntup Ywufuwwnbund £, np Yhpwnbih unp unwunwpuubpu nt
deyuwpwuniyeniuubpp Ypunniudbu Ywqdwlybpwnipjwiu Ynndhg' npwug nidh dbyg dunubint opdwt
hwonpnnn wnwohlw dwdwuwlwopowunid:

NEYwywpnipiwi Ywiufuwwnbudwdp wju thnthnfunigyniuubpp bwlwu wgnbgnieniu s6u niubuw
Ywqdwybpwniejwu $huwtuwlwu hwoytunynipniuubph ypw b ubpyujwgqwsd Gu unnpli:

- dpuwtuwlwu hwoybinyniejniuubiph hwjbguwlwnpgqwihu hpdnwpubpp,

- «dbnuwpywwnhpwlwu gnpdniutinuegjwt dhwynpnudutip» (S<UU 3 thnthnfunie)nuuubin),
- «Ewlwunyeywu uwhdwunwp» (LLUU 1 L <LUU 8 thnihnfunye)niiuttin)

- «NinGuwjhtu ninynuwnpnyph pwnbithnfuni» (SLUU 9 b $LUU 7 thnithnfunieynuutip)
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4 Cwjwywhwlwt hwjundiwt pwnwpwlwunipniu

Lbpyuwjywgynn hwoquwwhwlwtu pwnwpwwunieniup Yhpwnyb £ Shtwtuwlywu
hwaoytinnyniejniuutiph wwwnpwuwndwu pupwgpnid: Kwouwwywhwlwu pwnwpwwunyeniup
Yppwnyb § hnmunnwywunpbu:

4.1 Glywdniinubiph b dwluubiph dwuwsnid

Glwdnunp dwuwsynud £ wiu nbwpnid, Gpp hwwuwlwu k, np tnunbuwwu ognunubipp Yhnubiu
Ywqdwytipwnueniup b unwgywsd tlwdnunp Yupbih b wpdwuwhwydwnnpbu swihb): Swiuup
Swuwsynid £ wju dwdwuwy, tipp hwjwuwwu £, np inunbuwlwu ognuntubipp Yupunwhnubu
Ywqdwybipwnieniuhg U dwiuup Ywnbih £ wpdwuwhwywwnnpbiu swihti: Unnpl ubpyuwjwgynn
swithwuhgubipp unyuwbu whwunp £ hwodh wnuybu dhusk GBYwdniinh Gwbwsndp:

Upmynibwiliey (pnlnuwnpnyph dpnn

Snynuwjht BYwdnunp b dwiuup dwuwsynd Bu owhnyenw Ywd Juwund' Yhpwnbing
wpryniuwybn nnynuwnpnyph dbennp: Upryntbwybn ninynuwnpnypt wju npnypt £, npp
Phuwtuwlwu gnpdhph gnpdnnniejwt wyuywynn dwdlybnh hwdwp guwhwwndwsd npuwdwlwu
dhongubiph wwwaqw Ydwpnidubipp Ywd unwgybijhp gnidwpubipp gbingnid £ dogphwn dhusl'

e  bhuwtuwlwu wlwmhyh hwdwfuwnu hwoyblonwiht wndtipp Ywd
e bhuwtuwlwu wwpwwynpnigjw wdnpinhqugywd wndtipp:

Shuwtuwlwu gnpdhpubiph, pwgwnniejwdp qujwsd Ywd ulgqpuwynpywd ywpupwiht wnniwiny
wpdtgnyywsd wynhyutiph, wprynibwytitn mnynuwnpnypp hwadwpytihu Ywqdwybipwynyeniup
quwhwwnd § wywgqw npwdwlwu dhongubph hnupbpp' hwoyh wnubing $htwtuwlwu gnpdhph
pninp wwjdwuwgpwiht wwjdwuubpp, uwlwju wnwug hwayh wnubint uywuynn wwnpwnpwjhu
uwup: Fudwd wd uygpuwynpywd wywpunpwiht wnnwng wpdbqpyywd Shuwtuwlwu
wywnpdubph hwdwp hwodwnpyynid £ wwppwjpu nhuyny dogpunywd wprynttwybin
ninynuwnpnyp' Yhpwnbind wywqw npuwdwlwu dhongubiph hnupbipp' Ubpwnjw) uywuynn
wwpupwjht Juwup:

Upryniuwybinn nnynuwnpnyph hwodwnyp ubpwnnud £ gnpdwpph htitn Yuwywd dwiuunwdubpp b
Jéwpywsd Ywd unwgywsd pninp wyu gnidwpubipp, npnup Yuaqdnid Gu wpryniwybin
wnnynuwnpnyph pwnyugnighs dwup: Snpdwnph htinn uwywd dwiuunwdubipp ubipwnnid Gu wyu
(nwgntghs dwfuunwiubipp, npnup ninnuyhnptiu ypwaptih tu $puwtuwlw wynphgh Yud
Phuwtuwlywu wwpunwynpnigjwu dbeuptipdwup Ywd pnnunpydwun:

Udnpiphquigdud wpdtp U hwdwpuwnt hwpyblpnwihti wpdtp

Shuwtuwwu wlwhdp Yud htwtuwlwt ywpunwynpniejwtu wdnpunhqugywd wpdbpu wju
gnuwpu £, npnd $phuwtuwlywu wyinphdp Ywd Shuwtvwlwu ywpuwynpnieniup swihynd §
uygpuwlwu dwuwsdwt wwhht' hwuwd hhduwlwu gnidwph dwpnwubpp, gnudwpwd Yud
hwuwd uygqpuwlwu gniwdwph b dwpdwu gnudwph wwppbpniewt gény Ynunwlyywsd
wdnpunhqughwt' hwodwplywd wpryniuwybn ninynuwnpnyph deennnd, b $htwtuwlwu
wlwnhdubph hwdwp' G2gpunfwd uywuynn wywpnpwiht Juwuh gény wywhnwwnh dwuny:
Udnpunhqugywd wpdtipny swihynn dhtuwtuwwu wlnhyh hwdwluwnu hwoytiyonwihtu wpdtpu
hpbuhg ubpywjwgunud £ $huwtuwlwt wynhyh wdnpunhqugywsd wpdbipp' twiupwt uwywuynn
wwpwunpwihu yuwuh gény wywhnwwnh dwuny Gogpunnwdp:
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Snynuwyhtr Ghwdnuptbph U Swuubiph hwpdwnly

Snynuwjht Gwdwinp b dwiuubiph hwaqwnpynd wpryniwwybivn innynuwnpnypp Yhpwnynid £

wlywnhyh hwdwfuwnu hwoybhonwihtu wpdbph (Geb wynhyp wnpdtigpyywd sk) Yud
wwpuwynpnipjwu wdnpinhqugywd wndtiph ulwwndwdp:

Wunwdbuwjuhy, uygpuwlwu dwuwsnidhg htinn wpdbgnyywsd Shuwtuwywu wlwmhyubiph
hwdwp wninynuwjhtu GYwdnunp hwadwpyynud £ Yhpwnbing wpryniuwybin vinynuwnpnyp
Phuwtuwlwu wyinhgh qnun wdnpinhqugywsd wpdtiph uywundwdp: Geb wlwhdp wjlu
wpdtgnpyywd sk, wwyw wnnynuwihtu Glwdnunp hweywplynud £ hwdwluwnu hhdniupny:

Ulygqptwlwt dwuwsdwu dwdwuwly wpdtigpnyywd dpuwtuwlw wlynmhyutpph gdny nnynuw)hu

Eywdninp hwodwpyynid £ Gogpndwsd wpryniuwybun ninynuwnpnypp Yhpwnbing wlwnhyh
wdnpunhqugywd wpdtph tywwndwdp: Snynuwht Glwdnunp sh hwoywpyynud hwdwfuwnu

hhdntupny, unyuhuy tipt wynhyh wwpunpwihtu nhuyp pwnpbwyynid k:

Shuwtuwwu wywmhyubiph wpdbgnpdwu ybpwpbnjw) nbnGlwwynyeniup ntiu 4.4.5
Swunpwagnnueniunty:

Undpupnt b wy; Ghwdnupblin b dwpuubn

Jwpybph npwdwnpdwt hwdwp quudynn Jéwpubpp (hwdwwywwnwufuwt dwiuubph hbwn
dhwuht) hbrwagynid BU' dogpnbiny ndjw; Jupyh wprynitwybun ninynuwnpnypp:
YJwpdwybwnubipp, wy Gywdnunubpp b dwiuubipp hhtwwunw dwuwsynid Gu hwoybgpdwu
uygpniupny dwnwyniejniutbiph dwwunnigdwt pupwgpnid: Wy junwdwpswlwu W
funphpnuwwnywlwu dwnwjnyeniuubtiph gdny Yéwnubipp dwuwsynud Gu wwjdwuwagpwjphu
wwjdwutbpht hwdwwwwwufuwu:

2nuyn wnlippuyghte Ghwdnip

2nwn wnbiinpw)jht Gwdninp ubpwnnud £ wnbnpwiht bywwnwlubpn wwhynn $huwtuwyw
wywnpdubph b ywpwmwynpnieniuubiph hpwlwu wpdtiph thnihnfunieginiuhg hpwgywd
shpwgywd Glwdnunp b dwluup, wmnynuubiphg, 2whwpwdhuutphg bW wpwwpdniypw)hu
wnwnpbipnieniuutiphg gnjugnn pninp Glwdnnubpp W dwiuubipp: 2nwn wnbnpwihtu Glwdnunp
ubpwnnud £ uwlb wpunwpdnyph wnp nt ywbwnphg gnun Glwdnunp Yud dwiuup b dwtwsynid &
owhnypn Jud Juwuntd Gpp hwdwwwunwufjuwt dwnwjnyentut wpnbu dwnngqws k:

4.2 Upwwpdnyp

Upwnwpdnyeny Yuwnwpwd gnpdwppubpp Jepwhwodwplyynd Bu gnpdwnuwlwlu wpdnypeny’
gnpdwnph opyw thnfuwpdtipny: Upwnwnpdnyeny wpunwhwjnjwd wnlnpwiht uywnwlubpny
wwhynn wywnpyubiph b ywpwwynpnyeniuubph thnfuwpynidhg wnweowgwd ogninp b yuwup
dwuwsynud Gu owhnyeh Ywd Juwuh b wy hwdwwwpthwly $htuwtuwwu wpryntupubph Jwuhu
hwoybwunyniejwu gnin wnlunpwiht Gywdnn hnnwédnid, dhusnbin ng wnlinpwjhtu wywhyubiph
thnfuwnpynudhg gnjugnn ognunp b uwup dwuwsynid Gu phtwtuwywu wpryniupubiph dwuht
hwoybtinynigjwu wy) Glwdnunutip Yud w) dwiuubp hnnjwdutipnud: Upwnwpdnypny
wpunwhwjnywd npwdwht wynhyubpp b wwpunwynpngyniutubpp hnfuwpyynud Gu
gnpdwnuwlwu wndnypny Yhpwnbiny hwowwwhwlwu hwoytiyonh wduweyh npnyejudp
gnpdénn thnfuwpdtipp:

Upwnwnpdnyeny wpunwhwjnjwsd Jwbwnph hwdwp dwwngkih npwdwiht wpdtipnetph hpwywu
wpdtpnid thnihnfunyeniuutipp Ybpndynud Gu thnfuwpdtpwihtu mwppbpnieniuubp dhol, npnup
wnwowuntd Gu wpdtpnebtph wdnpunphqugywsd gnidwpubph thnihnfunyejwu bW wpdbenebnh
hwaoyblonw)htu wndtiph wy thnthnfunyeniuutiph wprynipnid: Wdnpunhqugywd gnidwpnid
thnthnfunieniuubiph hbwn Yuwwywsd thnfuwpdbipwihtu mwppbpnigniuutpp wuwsynid Gu
owhnypnw Jwd Juwunid, huly hwoyblonwihtu wpdtipnid wj| hnthnfunieniutubpp dwuwsynid Gu
ubithwlwtu Yuwhwwnid:
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Muwwndwlwu wpdtipny hwodwnynn ny npwdwiht wpwnwpdnipwihtu hnnjwdubipp
ybpwhwoywpyynid Gu gnpdwpph opdw thnjuwndtipny: hpwlwu wpdtpny hwogwnynn ny
npwdwiht wpwnwpdniewihu hnnjwdutipp yapwhwowpyynud Gu ppwlw wpdbtph npnadwt
onjw thnfuwpdtipny: Ny npwdwhtu hnndwdubiph, huswhuht Gu $huwtuwlwu wpryniupubipny
togpunynn’ hpwlwu wpdtipny wwhynn pwdubnndubipp, thnfuwnpdtipwihu wmwppbipniyeniuttipp,
ubpywjwgynid tu npwtiu hpwlwu wpdbiph thnthnfuniejniuhg swhnyeh Ywd Juwuh dwu: Ny

npwdwihtu hnnudubph finfuwpdbipwiht tnwppbipnieyniuubipp, huswbu oppuwl' Jwéwnph
hwdwp Jwwnskih nwuwlwpgwsd pwdubinndubipp, pungpyynd Gu Yuwwyhwwh Jwbwnph hwdwp

dwwnsblh ubpnpnudubph gony yepwquwhwwndwu ywhnwwnnid:

3nipwpwusinip gnpdwnuniypjwi ywjdwuwgnny twjuwwnbujwd thnfuwndtiph W tngju
gnpdwnuniejwu opjw gnpdnn thnfuwpdtiph nmwppbpnieiniuhg wnwowgnn ognunp Ywd yuwup
hwoqwnynud £ owhnyph Yuwd Juwup b w)] hwdwwwpthwy huwtvwlwu wpryniuputiph dwupu
hwoybwunynyejwu gnin wnlunpwiht Glwdnn hnnjwdh wpwnwnpdnyph wnp nt Jwbwnphg gnin
Eywdnin ninnnud:

Ywqdwybpwniejwu Ynndhg Shtwtuwwu hwoybinmynipniuubph ywwnpwundwt uywwnwyny
oglnwagnndyb Gu htitnlyw| thnfuwnpdtipubipp.

31 nywbdpbph 31 nywnbdpbph

2019p. 2018p.
<< npud/t UUL nnquip 479.70 483.75
<< npwd/t Bypn 537.26 553.65

4.3  Lwpynd

Cwhnypeh gony hwoybunnt mwpdw owhnipwhwpyp pwnyugwsd k pupwghy b hbunwaqywd
hwpytiphg: Cwhnipwhwnpyp dwuwsynwd £ swhnypnd Yud Juwunid, pwgwnniejudp wiu
hwnytiph, npnug gény gnpdwnunieniuubtiph wprynwupubipp dwuwsyti tu ubithwwu
Yuwuwhwwnd, hush nbwpnud hwpybpp unyuwbiv dwuwsynud G ubithwlwu Yuwhwwnwd:

Cupwghy hwpyp wwpdw hwdwp hwplyynn Ywdnunhg dwpybipp hwpyu £ hwodwwwhwlwu
hwoytilonh wduwpeyhtu gnpdnn hwplwihtu npnyputipnd, huswbiv bwb bwfunpn wwphutiph
hwdwp Jéwnpywd hwpybiph dogpinnwdutipp: Wu nbwpnid, tpp $htuwtuwlwu
hwoybwnyniejniuubpu wpnnujwsd Gu ubplwjwgdwu hwdwp dhtus hwdwwwwnwufuwt hwpluwjhu
hwaoybwnynieniuutph ubipywjwgubp, www hwpyynn gwhnyep Ywd Juwup hhdujwd £ dninwynp
prYEPh Ypw: Cwplwjpu dwpdhuubpp Yupnn Gu niubuw] wybih fupun dninbignud hwpYuwhu
opbuunpnieniup dYuwpwubhu W hwplywjhu hwodwplubpp unnigbijhu: Npwbu wpryntup,
hwplwjht dwpdhuubpp Yupnn Bu wwhwueb| pwgnighs hwpybph dndnd wju gnpdwppubiph
gdény, npnug hwdwp bwhuyhund wwhwuy sh ubpyuwjwgyb): <Gnbwpwn, Yuwpnn U wnwowuw|
Ugwtwlwih |pwgnighs hwpybin, wninydtp W nniquiupubin: <wpluwiht uinnwgndp Ywpnn £ ubipwnt)
uinnipdw lnwpywu wudhowwbu bwiunpnnn 3 opwgnigwihtu wmwnphubip: Npng
hwuqwdwupubpnd hwplwjhtu unnigndp Yupnn & ubipwntp wdbih Gplwp
dwdwuwwopowuubp:

Lbhunwaqqwd hwpybpp hwoyupyynud Gu hwoqwwywhwwu hwoytiyonh wywpuwynpnipniuutiph
dbpnnh hwdwdwyu, npp hwayh £ wnunud pninp dwdwtwlwiht tnwppbpniyeniuutipp, npnup
wnwowuntd U Shtwtuwlywu hwoybngnyeniuubpnid dwuwsywd wyinphyubph L
wwpunwynpnienwuubph hwoyblonwihu gnwdwpubph b hwplwiht bywwnwyubpny hwodwnyynn
gnudwpubph dhol, pwgwnnipjudp wju nbwpbph, Gpp win wppbpnyeniuubpu wnwowgt| tu
gninhih twitwwt dwuwsdwu dwdwuwy Jud Yuqdwybpwynyeniuubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuubphg wnwewgnn wywhyubph Ywd wwpunwynpnieginuubph
nGwpnid U husp wnwowgdwu wwhht sh wgnnud ng hwoywwwhwlwu, W ny £ hwplydwu
Uwwwnwyny hwadwplynn gwhnyph Ypw:
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Lbhunwagqqwd hwplwjhtu wywhy dwuwsynid £ dhwju wju swihny, nppwuny hwywuwwu k, np
wwwgwjnd wnyw Yihuh hwpydwu Gupwlw swhnye, nph hwoyht Ywpnn Gu oquwgnpdyb
dwdwuwwynp nmwppbpnieniuttipp: <bwnwédgywd hwplywihtu wynpyubipp W

wwpuwynpnieniutubpp hwodwpyynid Gu wyu hwpluwihu npnypny, npp Gupwnpynid £, np
Ygnpdh wywhyubph ppwgdwt b wwpuwynpngyniubph Jwpdwu dwdwuwl' hhdudbing wndjw
dwdwuwywopowuh Ywd hwoybinnt dwdwuwlwopowup thwuwmwgh gnpdnn npnypubinh ynpw:

L&-nud Ywqdwybipwnieyntuubnu hptiug gnpdniutiniyejw pupwgpnid ydwpnid Gu twle wy)
hwpytip: Wn hwpytipp ubipwnjwsd Gu owhnyeh Ywd Juwuh b w) hwdwwwpthwy $htwtuwlywi
wpryntupubiph dwuht hwoybnyniejwt «Uy dwiuubip» hnnjuoénud:

4.4  Ddhuwuuwlwu gnpdhputbin

4.41 Bwuwsnd b ulygpuwywt swihnd

Ywqdwybtipwnieniup uygptuwwbiu wuwsnd £ Jupytipp b hnfuwwnynieniutbipp, wjwunutpp,
pnnunpyywd wwnpwpwiht wpdbenetpp bW unnpunwu ywpuwynpnyentuubipp npwug
uintinddwu opdw npnigjwdp: Pninp wy $htwtuwywu gnpdhputipp (Ubpwnyw| $htwtuwlywu
wywnphdubph Yuunuwynp qunudutipp bW ywéwnpubipp) dwuwsynud Gu gnpdwpph opyw npniejwdp,
npp Ywaqdwlbpwnipjwu’ gnpdhph wwjdwuwgpwihu Ynnd nwnuwint wduwehyu k:
Shuwtuwwu wlwhdp Yud ywpunwynpnipjwl uygpuwlwu swihnwp wnbnh £ niubund hpwwu
wpdtipny: Swhnyeh Ywd yuwuh dhongny hpwwu wpdtipny swihynn htwtuuwlwu gnpdhputiph
fudpnud snwuwupgywd Shuwtuwwu wlwmhyubiph wd ywpunwynpnigniuubiph nbwpnid
hpwywu wpdbtipht gnudwpynud Bu gnpdwpph htin Yuwyywsd dwluundubpp, npnup ninnuiyhnptu
ybpwgapbh Gu npwug dtnpptpdwup Ywd pnnupydwup:

4.42  "twuwlwpgnd

Shuwbuwlwt wlpphdubip

Uygpuwlwu dwuwsdwu nbwpnd $huwtuwlwu wynpyp niuh bpbp hpduwwt nuuwlwpgnid'

wdnpunhqugywd wpdbpny swihynn, hpwlwu wpdbpny' wy hwdwwwpthwy Glwdnh dhongny

swihynn (FVOCI) b hpwlwu wpdbpny' swhnypeh L Juwuh dhongny swihynn (FVTPL):

Shuwtuwwu wywhyp swihynd £ wdnpinhqugywsd wpdtpny, Greb dhwdwdwuwly pwwpwpnid

£ unnpl ubplyujwgywsd Bpynt wwjdwuubpht b sh bwfuwugynd npybu hpwlwu wpdbpny'

2whnyeh Ywd Juwuh dhongny swihynn’

e wlywnphyp ywwhynud k phqubiu dnnbijh opowtuwynid, npp bwywwnwyp wwjdwuwgpwjhu
npwdwlwu dhongubiph hnupbiph hwywpwgpndu k, b

e  bhuwtuwlwu wywmhyh wwjdwuwgpwihtu npnyutipp npnawyh dwdybunubpnd hwugbigunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbiu dwjp gnidwph b sdwpywd dwyp
gnwdwph gdny nnynuwgnudwpubph yéwpnuubpu Gu:

Shuwtuwwu wywhdp swihynd £ hpwlywt wpdtipny w) hwdwwwpthwy htwtuwlywu

wpryniuph dhongny, beb wjiu pwywpwpnid £ uinnpl ubipyuwjwgywsd pynt wywydwuubiphu L sh

twuwuzynd npwybu hpwlwu wpdbipny’ owhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynu £ wjuwhup phqubu dnnbih opowtwynid, nph uywwnwlu £ el ywjdwuwgpwjhu
npwdwlwu dhongubiph hnupbiph hwywpwagpnuip b pE $huwtuwlwu wynhyh Jwbwnpp b

e  Phuwtuwlwu wywmhyh ywjdwuwgpwihtu npnyrubipp npnawyh dwdybunubpnd hwugbgunid
GU npwdwlwu dhongubph hnupbiph, npnup pwgwnwwbu dwjp gniWdwph b sdwpywd dwyp
gnuwpp gény wninynuwagnidwpubph Jéwpnuwubpu Gu:

Unlunpwjht tywwnwlubpny sywhynn pwduwjhu gnpdhpubipnid Ywunwpynn ubpnpnudubph

uyqpuwlwu twuwsdwt dwdwuwly Ywqdwybpwnyeintup Yupnn £ wuopebiihnpbu npnatip

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
31 nbintidptiph 2019e. 18



ubpywjwgut) ppwlwu wpdbiph hGunwgw thnthnfunyeniutbnt w)) hwdwwwnthwy Shuwtuwyuwu
wpryniuph uqund: Wu punpnigjniup Yunwpgnud b wnwudht jnipupwginp ubpnpdw
hwdwn:

Pninp wy| $huwtuwlywu wynhydubpp nwuwywpgynd Bu npwbu hpwlwu wpdbpny' owhnyeh
Yuwd Juwuh dhgngny swthynn:

Pwgh wyn, uygpuwlwu twuwsdwu wywhht “Ywqdwlbpwnyeniup Yupnn £ wuopetiihnptiu
Uwfunpnotip $htwtuwlwt wlwmhdp, npp hwdwwywnwufuwunw £ wdnpinhqugywsd wndtipny
Ywd hwdwwwpthwy $huwtuwlwu wpryniuph dhongny hpwlwu wpdbpny swihybint
wwhwugubipht, npwbiu swhnyeh Ywd Juwuh dhongny hpwlwtu wndtipny swihynn, beb nw eny|
Yuw Ybpwgub) Ywd bwlwunpbu ujwgbgub) hwoquwwwhwlwu hwoyundwu
wuhwdwwwwnwuluwunyniup, npp junwowtwn wj| ywpwguwjnid:

Phqutu dnnbih quwhwppnid

Ywaqdwybpwnieintup ynpndbih dwwpnwynwd guwhwuinnud £ phqubiu dnnbijh uwwuwnwyp, nph
opswuwynud wwhynud £ wlwnhdp, pwugh wyu quwhwwnndp jwywgnyuu wpunwgnind £ phqubup
Ywnwywpdwt b nbwywpnigjuup wnbnGlwwnyniewl tnpwdwnpdwu Gnwuwyp: “FHunwpyynn
wnbinGYwwynyeniup ubipwnnud .

e wnpwpbih hwdwp uwhdwujwsd pwnwpwlwunientup nt bywwnwubipp bW wn
pwnwpwlwuniyejwu gnpduwlwu Yhpwnnipyniup: Uwutwynpwwbiu, wpnynp nEludwpnigjwu
nwquwywnpnyeniup ninnywd £ wwjdwuwgpny twiuwwnbujwsd ninynuwihtu Glwdnun
uinwgdwup, nnynuwnpnyputiph npnawyh Yunnigywdph ywhwywudwup, $huwtuwlwu
wywnpyubph gnpdnnnigjwu dwdybwnubph hwdwwwwnwujuwubgdwut wju
wwnpunwynpnignwiubiph gnpdnnnipjwt dwdlybwnubphu, npnup $huwtuwynpnud Gu wyn
wywnpydubpp, Yud npuwdwlwu dhongubiph ppwgdwut wywmhyubph Jwéwnph dhongny,

e huswbiu £ quwhwwnynd wnpuindbih Glwdunwpbpnieniup b huswbiu £ wjn wnbntywwngnie)niup
ubpyuwjwgynd “Ywgdwlbpwnigjwu ntwywnpnipjwup.

e phqubu dnnbih W npw o2powwynid wwhynn phtuwtuwlwu wlnmhyubiph wpryntbwybinnigjwu
Yypw wqnnn nhuytipp bW wyn nhuytiph Ywnwywpdwu tinwuwynp,

o huswbu Gu Jupdwwnpynid nEhwydwpubpp, ophtwy' wprynp Jupdwwpnieniup Yuwiudws b
Ywnwywpynn wywmhyubiph hpwywt wpdtiphg Yuwd wwjdwiwgpwiht hwjwpwagpywd
npwdwlwu dhongubiph hnuptiphg,

e Uwfunpn dwdwuwywopowuubipnud Jwéwnpubiph hwéwfuwwuneniup, dwywp U
dwdybwnubpp, win Jwbwnpubph ywwbwnubpp bW hblnwqw Juéwnpubph yepwpbipjw
wyuywihpubipp: Wunwwdbuwjupy, ywéwnpubph gény gnpdniubniegjwu Jwuht
wbnGYwwynyeniup nhunnwpyynud £ ng e wnwudhu hhdniupny, w) npwbu punhwunip
quwhwuwndwt dwu, b huswbu £ Ywqdwytipynyentup hwuund $puwtuwlwt wlynhyubpp
Yuwnwywpbnt hwdwp vwhdwuywsd uywwnwyht b huswbu Gu npwdwlwu hnupbipp
duwynpynid:

Nuydwbwgpught npwdwlwb hnupbiph ptinipwagnh qwhwipnid - dhuyti duyp gnidwph
b sdwnpdwé duyn gnidwph pw hwpduwnpldws qinlnup Jéwpnidtiin (SPPI test)

Wu quwhwwndwt tywwnwyny «dwjp gnidwp» £ uwhdwuynd ptwtvwlwu wlynmhyh ppwyw
wndtipp uygpuwlywu dwuwsdwu wywhht: «Snynup» Yuqdjwsd £ thnnh dwdwuwlwihu wpdtiph W
wwnwnpwjhu nhulyh thnfuhwwnnignuwihg, w) nhuytiph b htwtvww wlynhyh ywhwywudwu
htwn Yuwwsd dwiuubph thnfuhwwnnignudhg (ophtuwl' hpwgybihnigjwu nhuy b Jupswywu
Sdwfuubin), huswbu wl pwhnypeh dwpdwihg: Fuwhwwnbint hwdwp' wprynp wWwjdwuwagpuwjhu
npwdwlwu dhongubiph hnupbpp dhwju dwjp gnwdwpp b sdwpydwd dwjp gnidwph Yypw
hwoqwnyywsd wninynuph yéwnpnidubp Gu, Ywqdwybpwnientup hwoyh b wnunwd gnpdhph
wwjJwlwagpuwiht wwjdwuubpp: Uw tbpwnnd £ bwb wjt quuhwunndp’ wprynp $huwtuwlw
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wywinpyp ubipwnnud £ wjuyhup ywjdwuwgpwiht ywjdw, npp Yupnn £ hinfubip ywjdwuwgpwihu

npwdwlwu dhongubiph hnuptiph gnidwpp b dwdybnt wjuwbu, np $huwtuwlwt wyinhyp sh

pwdwpwnh wjn wwjdwup:

Suwhwwndwl dwdwuwly Ywqdwybipwnientup nhnwpynud £.

o wuwjdwuwlwu nbwpbip, npnup Ywnpnn Gu thnfub] npwdwlwt dhongubiph hnuptiph gnwdwpp b
dwdlybunp,

e Pdwlywynpdwu wnwuduwhwunynyeniuutipp,
e Jwnwdwdybtitn dwpdwt b Gplupwdqiwt huwpwynpnie)niup,

e wuwydwuubipp, npnup uwhdwuwthwynd Gu npnawyh wlynhyubiph Ujwwndwdp
Ywqdwybpwniejwu wwhwugp (ophtwl' wnwug nbgptiuh wwhwugh hpwynituph wywnhyubiph
wwjdwuwynpywodnipniuubip) b

e wnwuduwhwuwynigynuubipp, npnup thnfunwd Gu npwdh dwdwuwwihu wnpdtipp, ophuwly,
wnnynuwnpnypubph wwppbpwlwu YyEpwuwndp:

Ywaqdwybpwniejnwit niup Gplwpwdwdytin $ppudwsd ninynuwnpnypny Jupytph wnpundbi, nph
hwdwp Ywqdwybpwnyeintup huwpwynpnieinwu niuh yepwtiw)t) ninynuwnpnypp wwppbpwlwu
pwpdwgdwtu dwdytwnubpnd: Uyu pwpdwgnuiubiph hpwyniupp uwhdwuwthwyynd £
Ybpwuwjdwu ywhht ontyuwjwlw npnypny: @nfuwnniubipp huwpwynpnieniu niubit Yud
punniutipnt yapwuwywsd npnypp Ywd dwpb) upyp wnwug nnydh: bYwqdwybpwnieintup npnat
E, np wyn Jwpybph ywjdwuwgpwiht npwdwywu dhongubiph hnuptipp dhwju dwjp gnidwph W
sdwpywd dwjp gndwph ypw hwodwnplyywsd innynup Jéwpnwdubip Gu, pwuh np gbipp updwd
huwpwynpnientup thnthnfunwd £ tnnbnuwnpnypp wjuwbu, np wyn thnthnfunieintup hptithg
ubpywjwgunid £ thnnh dwdwuwwjhu wpdtiph, ywpwnpwjhu nhuyh, wj hhduwlwu ywpunpwihu
nhuytipph b sdwpywsd dwjp gnidwpp htin juwwywsd dwiuubph thnfuhwwnnignid:

dbGnwnwuwlwpgnidubn

Shuwtuwwu wywmhyubipp skt yipwnwuwwpgynid uygpuwwu dwuwsnwihg htinn,
pwgwnnipjudp wju dwdwuwlwonpowuh, tipp Ywqdwybipwynyeniup thnfunwd £ hp phqubiu dnnbp
Phuwtuwlwu wyinhdubph Yunwjwpdw tywnwyny: Shtwtuwlwt ywpunwynpnigniuubipp
Gppbip sbu YyGpwnwuwlwpgynid:

bphbwbuwlwl wwpypwynpnysniiibn

Ywqdwybpwnienup nwuwlwpgnud £ php $htwtuwlyuwt wpunwynpnigniuubpp npwtu
wdnpunhqugywd wpdbpny Ywd hpwlwt wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

Shbuwbuwlwl wliphdutin

Ywqdwybpwnieniup wywbwuwsnd £ Shuwtuwywu wynpdp, Gpp win $huwtvwlwu
wywinhyhg wnwewgnn npwdwlwu dhongutiph hnuptiph ujwwdwdp ywjdwuwgpwihu
hpwyntupubipp Ynpgunwd tiu hptiug nidp (inbiu bwbe Swunpwgnpnientu 4.4.4) wd bpp
thnfuwugnud £ ywydwuwgpwiht npwdwlwt dhongubiph hnuptiph unwuwnt hpwyniupp
wjuwhuh gnpdwnpny, npny Shtuwtuwwu wlwmhdh ubthwlwunyewu hbn Yuwywsd pninp
nhuytipt nt ognunubipp thnfuwugynwd Gu Ywd Gpp s6U thnfuwugynid ubthwlwunyejwu pninp
nhulytipt nt ognunubipp, W nw sh Wwhwwund $htwtuwlywt wynpyh uuwmdwdp huynnnipniup:

Shuwtuwwu wlwmhyp wywbwuwsdwu nbwpnid wynhyh hwoybyonwihu wpdtph (ud
wwwbwuwsywd wynhyh dJwuh ypw tnwpwdynn hwoytYonwihu wpdtiph) b (ijunwgywsd
thnfuhwwnnigdwt gnwdwph nwppbpniejniup (Ubpwnjw) gwulwgwsd unp wynpy hwuwsd

gwulwgwd unp wwpunwynpnigynit) b (i) wy hwdwwywpthwy Shtwtuwlwu wpryniupnd
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dwuwsywd gwulwgwd Yninwlyywsd ogninp Ywd Juwup dwuwsynid Gu owhnypnid Yud
uwuntd:

Ppwlwu wpdbpny’ w) hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swithynn
ubpnpnudwjhtu pwduwihu wpdbenebnh gény w) hwdwwwnthwy $htuwtuwlwu wpryniupnid
Swuwsywd guwulugwsd Yninwwht ognun/Juwu sh dwuwsynud pgwhnyenud Yud Juwunud wyn
wnpdtipnetiph wwwtwuwsdwu nbwpnd: Uwutwygnnientut wwwwuwsdw ywjdwuubpht
pwywpwpnn thnfuwugywsd htwtuwwt wlwmhyubpnd, npu wnwowunud £ jud wwhwwuynd £
Ywqdwybipwnipjwu Ynndhg, twuwsynud £ npuybiu wnwudht wlnhy Yud ywpunwynpnie)niu:

LYwqdwybpwnieniup gnpdwnpubip b Yupnid, npnug hwdwdwju' infuwugnid £ hp $htwtiuwlwu
ypbwyh dwuht hwoybtingnipniunid dwuwsywd wlnmhyubipp, uwlwju ywhnud £ thnfuwugywsd
wlwhdubph Yw'd pninp, Yw'd gpbeb pninp nhultipt nt ognunutipp, Yw'd npwug dh dwup: Ldwu
nGwpbpnd thnfuwugqwsd wlynmhyubipp s6u wywdwuwsynid: Ujuwhuh gnpdwppubiph ophuwyubn
Gu wpdbpnebph’ npwbu thnfuwnnipjwu wpwdwnpdwu b Jwbwnph nt hbwngudwu gnpdwppubpp:
Gpb wywhyubpp ywdwnynwd Gu Gppnpn Ynndht hwdwudwu quny hbungqudwt uynwny,
gnpdwppp hwojwnynd k& npwbu gpwyny wywhnywsd Shuwuuwynpdwu gnpdwpp, npp udwt k
qwbéwnph U htingudwl gnpdwppubipht, pwuh np Ywqdwybipynyeniup ywhwwund £
udwuwwnhwy wyuinhygh ubithwywunipjwt htinn juwyywd pninp nhulbip ne ognunubipp:

Snpdwppubipnid, npnugnid “wqdwybpwnientup sh wwhwwunwd U sh thnfuwugnud $huwtivww
wywinphyh ubithwwunigjwt htitn juwwywd pninp nhulybipu nt ognuntbipp b wwhwwunw £ wyuinhyh
uywwndwdp ybpwhuynnnipyntup, swpniiwynud £ dwtwst) $htwtvwlwu wlnhyp wjupwny,
nppwuny swpniwwyynid £ hp ubpgpwyywsdnipiniup $huwtuwlwt wyinhyh dbg, npu wyu swithu
E, npny wju Gupwpyywsd k thnfuwugywsd wyinpyh wpdtiph thnihnfunyeniuutiph wgnbgniegjwup:
Npn2 gnpdwppubipnd Ywgdwybpwneiniup ywhwwund £ thnfuwugywd dptwtuwlwu wlnmhyp
yéwph nhdwg uywuwnybnt ywpwwynpnyeniup: Pnjuwugqwd wlynhyp wywbwuwsynud ,
breb pwjwpwpnud b wywwuwsdwu swihwupgubippu: UWnhyp Ywd ywpunwynpniginiup
dwuwsynud GU uywuwnpydwu ywjdwuwgpny, et uywuwpydwu ydwpp wybihu £ (wynpd) Yud
Wwywu (wpwwynpnyejnit), pwt ywuwnpydwu nhdwg pwywpwp swihnyg hwwnnigndp:

bphbwbuwlwl wwpypwynpnysniiibn

Ywaqdwybpwnie)niup wywbwuwsnwd £ phtwtuwwu ywpwnwynpnigjniup bpp, pw
wwjdwuwgpwjhu ywpwwynpnyeniuubpp s6U uwnwpynwd ud sbywi B hwdwpynud, Yud
dwdybiwnp pwund k:

4.4.4 Shuwuuwlwu wlynhdubph b ywpunwynpnipiniuubpp
thnthnfunipntu

Shbuwbuwlwl wliphdutin

brb $huwtuwlwu wlnhyh wwjdwuubpp hninfudnid Bu, Ywqdwlbpynyeiniup guwhwnnd £
wprynp thnthnfujwd wlwmhyh npwdwlwu dhongubiph hnupbipp fwlwunpbu Gu mwppbpynwd: Geb
npwdwlwu dhongubiph hnuptipp twlwunpbu Gu tnwppbpynud, wyw uygpuwlwt Shtwtuwywu
wywinphyhg npwdwlwu hnuptiph ywjdwuwgpwiht hpwyniuputipp hwdwpynid Gu wnnghus: Uju
ntwpnid uygpuwwu pptwtuwlwu wlynhyp wywbwuwsynid £ (inbiu 4.4.3 dwunpwagnnipntu),
huy unp $htwtvwlwu wynmhyp dwuwsynid  hpwlwu wpdtpny:

Gt hnthnfujwd whnhyh wdnpinhqugywd wndtipny npwdwlwu hnupbipnp bwwunpbu sku
wnwppbpynuwd, www thnthnfunye)niup sh hwugbigund dhtwtvwwu wlnhyh wywbwuwsdw:
Wju nbwpnid Ywqdwybpwnieniup yepwhwoqwpynud £ htwtuwlwu wynpyp hwdwiuwnu
hwaoyblonwjhtu wndtipp W hwdwfuwnu hwoyblonwihu wndtiph 6ogpndwu wpryntupnd
wnwowgwd gnidwpp dwuwsnd § npwbiu thnhnfuniejniuhg ognun Ywd Juwu owhnypnud ud
Juwunud: Gpb udwuwwnhy thnthnfunientup Yuwwpynd § Juplwnnih $ptwtuwlw
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nddwnpnipniuutiph ywwéwnny (nbu 4.4.5 dwunpwagpnieintu), www ogninp Ywd yuwup
ubplywjwgynid £ wpdbgpynuihg Ynpnunubiph hbn dhwupt: Uy nbwypbpnud® wiu ubpyujwgynid &
npwbu tninynuwiht Glwdnun:

bphtiwbuwlwl wwpypwynpnysniitin

Ywqdwybipwnientup wwywiwuwsnd £ phuwtuwlw wywpunwynpnyejniup, tpp ytipphtuhu
wwjdwuubpp thnhnfudt) U b thnihnfujwd ywpunwynpnygjw npudwywu dhongubtiph hnupbipp,
puwn Eniejwt, wmwppbp Gu: Wu nbwpnd thnihnfujwd ywjdwuubpny hpduwynpywd unp
Phuwtuwlwu wwpunwynpniginiup dwuwsynud £ ppwlwt wpdbpny: Uwpwéd Shtuwtuwywu
wwnpunwynpnigjwu hwoybiyonwihu wndtiph U thnihnfujwd wywjdwuubpnyg unp $htwtuwywu
wwpunwynpnigjwu dhole nwppbpnyeniup dwuwsynd £ owhnyenud Yud uwunid:

4.45  Updtgpynwd

Ywaqdwybpwniejnup Ywufuwwnbunwdubph hhdwtu ypw quwhwunnad £ wluwynn wwpwnpwhtu

Ynpnwuwnutipp («ECL») htinnlyw| $huwtuwlywu gnpdhputiph ujwwndwdp, npnup sGU swithynid

hpwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny.

e  bhuwtuwlwu wlwmhyubp, npnup swihynid G wdnpunhqugywd wpdtipny

e ppwlwu wnpdbpny' w) hwdwwywphwy $htwtuwlwu wpryniuph dhongny swihynn
dhuwtuwlwu wynhdubip

e Jupdwlwnyejwu gény nbphnnpulwu wwpunpbp

e Jupytiph wpwdwnpdwt ywpunwynpjwodniyeniutbn

e  bhuwtuwlwu Gpwotuwynpniejwu wwjdwuwagpbp

Pwdlwihtu $huwtuwlwu gnpdhpubinh hwdwp wpdbgpynid sh hwaywpyyned:

Ywaqdwybpwnieinwup swihnud £ Ynpnwuinubph gény wwhnwunubipp $huwtuwlwu gnpdhph
gnpdnnniejwu wdpnne dwdwlwlwhwwndwsdh pupwgpnid wlulwynn wwnpwnpwihu
Ynpnuwnubipht hwjwuwp gnwdwph swihny, pwgwnniejwdp unnple updwd gnpdhpubiph, npnug
hwdwp Ywqdwybipwynyentup whwnp £ hwodwnyh $htwtuwlwu gnpdhph wlulwynn
wwnwnpwjhu Ynpniunubiph wwhnwwp wiu gnidwphp swind, npp hwjwuwp £ 12-wdujw
wyuywynn wwpwnpwihtu Ynpnuwnubphu.

¢ huwpybinnt wduwpyh npniejwdp nbbninh gwdp nhuynyd wywpwpwihtu ubpnpnidwihu
wndtipnpetn,

e wj| dhuwuuwlwu gnpdhputin, npnug qdény wwpwnpwjhtu nhulyp uygpuwwu dwuwsniihg
htwnn bwlwunpbu sh wbb):

Ywqdwybpwnieniup hwdwpnud £, np wywpwpwiht wpdbenebpp nlubu gudp wywpwpwihu nhuy

wju ntwpnid, tipp ytishupu wwpupwihtu nhuyh Juplywuph2p hwdwwwwnwufuwund £
hwdpunhwunip punniuwd «ubpnpnudwjhu» Juplwuhoh uwhdwudwun:

12-wdujw wyuywynn wywpunpwihtu Ynpnwnubpp wuuiynn wwpunpwjptu Ynpnwunubph dh
dwut Gu, npnup ywydwuwynpywd tiu hwoytivnnt wduwpeyhg hbinn 12 wduw pupwgpnid nbinh
niutignn nbidninn wnwewgunn hpwnwnpéniyeniuutpny:

Snpénnnipjwt wdpnne dwdwlwlwhwwywsdh pupwgpnid wlulwynn wwpunpwihtu
Ynpnuuwnubpp wlyulywynn wywpwpwihtu Ynpnwnubp Gu, npnup wnwowund tu Shuwuuwlwu
gnpdhph gnpénnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid nt$ninh pninp huwpwynp
nbwptiph htunlwupny:
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Ultlywydnn wuwpippuyghts ynpnwuiptilbiph swihnud

&'y gnpdnnnieywt wdpnny dwlwuwwhwwndwsdh pupwgpnid wyuywynn wwpupwihu
Ynpnwuwnubipp, U 12-wdujw wluywiynn ywpwpwihtu Ynpnunubpp hwoqupyynid Bu Yu'd
wuhwwnwlwy, Yw'd fudpwihu hhdnwpubpny' Yuiujwsd $htwtuwlwu gnpdhputiph hhdpnud
pUywd wnpndbith punyehg:

Ywaqdwybpwnie)niup dawyb) b pwnwpwywunie)niu, npp eny| £ tnwihu jnipupwgnip hwaytinnt
dwdwuwlwopowuh ybpoh npnipjwdp quwhwwnb’ wprynp $huwtuwlwu gnpdhph wwpupw)hu
nhulp bwlywunpbu b wéb) uygpuwlwu dwuwsnuihg htnn' hwoyh wnubing $htwtuwlywu
gnpdhph duwgwd gnpdnnnipjwt dwdlytinh pupwgpnid wnwowgwd ntdniinh nhuyh
thnihnfunieyniup: UYbh dwupwdwut pwgwunpgnud £ 32.1.1 dwunpwagpnyg)niunty:

dbpnugywih hhdwu Ypw' Ywqdwlbpynuyeniup nwuwluwpgnud £ hp $huwtuwlwu gnpdhpubpp
thny 1, thny 2, thny 3 b dbinppbipwéd wd unbinddwtu wwhhtu wpdbgnpyywd fudpbipnid, huswbiu
uywpwagpyws £ unnpld!

e Pny 1-tipp Jwnpybipp dwuwgynid Gu wnwoht wuqwd, “Ywqdwybpwnientup dwuwsnid £
wwhnwinp 12-wdujw wlulywynn wywpwnpwiht Yynpnwnubiph hhdwt ypw: eny 1-nud
nwuwlwpgwd yupybipp bwl ubpwnnuwd Gu duwgnpnubin, npnugnid wywpupwhu nhulyp
pwnbiwdyb £ U Jupyp yepwnuwuwlupgyty £ ging 2-hg:

e Pny 2 - tipp qwpyp unbinddwt wwhhg niubigh| b ywpunpwihu nhuyh bwlwu w,
Ywqdwybpwnieiniup duwynpnud £ gnpénnniejut wdpnng dwdwiwlwhwwnywsdh pupwgpnid
wyulywiynn ywpwpwiht Ynpnwnubph wwhnwun: ®©niy 2-nd nwuwupgwsd Jupytpp twb
ubpwnnud Gu duwgnpnutin, npnugnid wwpupwihtu nhuyp pwpbjwydyt £ b upyp
Yepwnwuwlwnpgyt £ thny 3-hg:

e &ny 3 - wpdbgpyywd Junybp: Ywqdwlbpwnieniup dbuwynpnid £ gnpdnnnipjwu wdpnng
dwdwuwwhwunywdh pupwgpnud wyuywynn ywpupwiht Ynpnwnubiph ywhntuwn:

e JAbinppbipwd Ywd unbinddwu wwhhtu wpdbgnyyws funidp - dbnppbipdwd Ywd unbinddwu
wwhhu wndtgpyywd wlnmhyubipp ulygpuwyuu dwiwsdwt wwhhtu wnpdbgnyywod
dhuwtvwlwu wywmhyubp tu: AEnppbipdwd Ywd unbindJwd wpdbgnpyywd wlynmpyutipp
hwoqwnyynwd tu hpwlwu wpdtipnd uygpuwlwu dwuwsdwtu wywhht, huy nnynuwjphu
GYwdnunp, puwn Enyejw, dwuwsynud £ wywpupwihtu nhuyny Gagpnywsd wpryniuwybinn
wnnynuwnpnypny: UYulwynn wwpwnpwiht Ynpnunubpp dwuwsynid Gu wju swhny,
nppwuny wnlw £ wyulwynn wwpwpwihtu Ynpnunubph htnwgw thnthnfuniyeniu:

Uyuywiynn wwpwpwiht Ynpnwnutpp nbdnjnh hwwuwwunigjwu, ntdniinh nbwpnud nhuyp
wnwy ginuynn gnidwnh, nEdnjnp dwdwuwl Juwuh qbinswd wpryntup U, npnup uwhdwuynud
Gu hGunlyw| Ybpw.

HPnpinp hwjwuwlwunipyniu (PD): Wu nyjw| dwdwuwwhwywdnid ntdynpinp
hwwuwlwunypwu quwhwwndu £: Hdnn Ywpnn £ inbinh niubiw) guwhwunjwsd
dwdwuwwopowuh dhwju npnawyh dwdwuwlwhwnywdnid, tiph wwpunwlwunyeniup
uwhuyhunud sh wwywbtwuwsyb b gwpniwwynud £ duw|] ynpundbinud:

HPnpinp nbwpnid nhuyh wnwy gunuynn gnudwp (EAD): Uju ubipywjwgunid £ ntyninh wwwguw
wduwpyh npnipjwdp nhuyh Bupwplyywsd gnudwph swiph quwhwwnwp' hwodh wnubing
hwaoybwunnt wduwpyhg htwnn nhuyh gniwdwph wlulwnn thnihnfunyeniuutpp, uGpwnyw dwjn
gnuwph b ninynuwgndwpubph dwpnup' wulwiu upwuhg Wwjdwuwgnpny bwiuwwnbudws t, ph
ns, ywpuwynpnipjwl uwywuynn oginwgndnidp b swunwpqwsd yéwpndubph hwoybgpywd
wnnynutubpp:

Juwup nh$npinh dwdwuwly (LGD): Wju wpunwhwjinnud § yuwuh swihp, npp wnwowuntd £ wnyjuw)
dwdwuwwhwundwdnd qupyh nhpnunwihu Ywpquyhbwynd: Wu hhdudwsd b ywjdwuwgpwihu
npwdwlwt hnupbipph b wju npwdwlwu hnupbiph wwppbpnigjwt ypw, npnup Juplwwnniu hnyu
niuh unwtw’ Ubpwnyw) gpwyh hpwgnihg wnwewgwsd npwdwlwu hnupbpp: Npwbu Yuunt,
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wju wpinwhwjinynd £ npwtiv ndnjnh nbiwypnud nhuyh nmwy gunuynn gndwph (EAD) uwndwdp
innYynuny:

dniinh hwjwuwlwunyeniup, nEdniinh nbwpnud nhuyp wwly gunuynn gnwdwpp b nbdnjnp
dwdwuwl yuwup wybih dwupwdwut pwgwhwjnynid tu 32.1.2 dwunpwgnpniejniuntd:

Ybpwbuwywd pptwbuvwlwl wliphdtibn

Gprb hnfuwnnih $puwtuwlw nddwpnyeniutbph Wwwndwnny htwtwuwlwu wyinpyp
wwjdwuwgpwihtu ywydwuubpp yspwuwynid Yud thnthnfuydnid Gu Yud gnjniejniu niutignn
dhuwtvwlwu whwmhyp thnfuwppuynd £ unpny, wwyw quuwhwwnynd £ ptwtuwlw wynpyh
wwwiwuwsdwlu wuhpwdbownieniup (nbu' dwunp. 4.4.3, L wlulwnn ywpwpwihu
Ynpnuwnubipp hwogwnpyynid tu hbinlyw Yepw.

e bt wyulwnn ybpwuwjnwip sh hwugbigunid gnjnueniu niubignn dhtwtuwlwt wlnhyh
wwwbwuwsdwup, www thnthnfujwd Phtuwtuwwu wlnmhyhg wyulwynn npwdwlw
hnupbipp ubipwnynuw Gu gnynieintu ntubignn wlywnhyhg wyuywynn npwdwlwu dhongutinh
hnupbiph wwywunpnh hwaywnynid,

e bt wyulwnn ybpwuwjnwip hwugbigunid £ gnjnigyntt niubignn $htwtuwlwu wynpyh
wwwlwuwsdwup, www unp wynmhyp wyuywiynn hpwywu wpdtipp nhunwpyynid  npwbu
wwwbwuwsdwu wwhhu gnjnieintt ntubignn wlwnhyh ybpguwlwiu npwdwlwl hnup: Un
gnudwpp ubpwnynud £ gnjnuejniu niubignn $phtwtwulwu wlynhyhg whuhuynn npudwlwu
dhongubiph wwlwunpnh hwodwnpynid, npnup wyuwynn wywwuwsdwu wduweyhg dhush
hwoybwunnt wduwphy gbinsyntd Gu gnjnieniu niubignn wnhyh uygpwlwt wpryniuwybin
wnnynuwnpnypny:

Unpdtqpydws phtwbuwluwt wliphyubn

Snipwpwtgnip hwoybnnt wduwpyh npniegjwdp Ywqdwybipwnie)nup quwhwwnud k, b wprynp
wdnpunhqugywd wpdbpny hwodwnynn $htwuuwlwu whnhdubpp bW hpwlwu wpdbpny’ wy
hwlwwwnpthwy $puwtuwlwu wpryniuph dhongny swithynn wywpunpwihtu $htwtuwywu
wywnhyubpp wpdbgnpyyws Gu: Shuwuuwlywu wlynhyubipp hwdwpynd Gu wpdbgpyyws, bt
wnbinh tu niubund deY Ywd wybih hpwnwpényeniuubp, npnup pwgwuwpwp GU wunpunwnunid
Phuwtuwlywu wynhyh quwhwnywsd wywqw npuwdwywu dhongubiph hnupbiph Ypw:
Shuwtuwwu wlwhdh wpdbgpydwt yywnieniuutp Gu hwunhuwund unnpl upqwd

hpwnuwpényeniuttph yGpwpbpjw| tndjwiutph wnlwnieiniup.
e Edhwnbunh Ywd thnfuwnnih bwwu ppuwtvwlw ndjwpnie)niuubn,
e yuwjdwlwgpwihu wwydwuubph fuwfunnd, ophuwy' nE$nin Ywd Jéwpdwu nipwgnid,

e Jupytiph Ywd thnfuwwinynigyniuubiph wwjdwuubph wjuwhuh ybpwuwnd, npp
Ywaqdwlbpwnienut wy ywydwuubpnuwd skp nhwwnyh,

e thnfuwnnih hwjwuwlwu vbwulywgnd Ywd wy $htwtuwlywu ytpwlwqdwynpdwu
hwjwuwlwunyp)niu,

e  dhuwtuwlwu ndupnypniuutiph hGunnbwupny wpdbpnrtph wyunhy Shuwtuwywu onilwip
ybpwgntd,

Pnfuwnnih Pptwtuwlwu nddwpnieniuubph hbunbwupny Yyepwuwjwsd Jupyp undnpwpwn

nhunwnpyynid £ npybu wpdbgnywsd, dhwiu b wnlw sk Jywjnyeniu, np wywjdwuwgpwihu

npwdwlwu dhgngubiph hnupbp sunwuwint nhuyp bwywunpbu ujwqgb £ b swu wpdbgpydwu wyg

hwjuinwuhoubip:

Mbnwlwt ywpunwwnndubpnd ubipnpdwt wpdbgnyyws |hubip qguwhwunbhu'

Ywaqdwybpwnie)niup hwoyh £ wnund hbinlyw| gnpdnutbpp.

e Jupyniuwynipjw ontyujwlwu qguwhwunwlwup' wpnwgnwsd ywpunwwnndubph
Gywdwnwpbpniejwdp,
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¢ Glwdwnwpbpnipjwiu quwhwwnudp upywuhowiht gnpdwwnyeniutph Ynndhg,
e GpYypp Ywpnnnieiniup dnunp gnpdti) uwhwwi ontluutp unp ywpwph pnnupydwu hwdwp:

Ubtywiynn wwpippuyhtt Ynpniuipbiinh wwhniuipph bpluywgnidp phtiwtivwljut
yhdwlhp dwupl hwpdbindnygyniinid

Uyuywiynn wywpwpwiht Ynpnwnutipph gdny wwhnwinp $htwtvwywu yhdwlh dwupu
hwoybtinynie)niunwd ubipluwjwgynid £ hbnlyw) Yepy.

e wdnpunhqugywd wnpdtipny swihynn Shuwtuwwu wywmhyubp' npwbiu wywnhyubph
punhwunip hwaytiyonwihtu wndtiphg ujugntd,

e hpwlwu wpdtipny' w)| hwdwwwpthwy $huwtuwlwu wpryniupubiph Jhongny swihynn
wwnwnpwjhu gnpdhpubinh (FVOCI) wpdbgnynidhg Ynpnwunubipp sbu dwuwsynid huwtuwluwt
yhbwyh dwuht hwaybtingnieniunid, pwuh np wyn wywnhyubiph hwwndtipp hwjwuwp £ hptiug
hpwlwu wpdbiphu: Wunwdbuwjuhd, wpdbgpynidhg Ynpniunubipp pwgwhwjinynud
Swuwsynud GU hpwlwu wpdbph 62gpndwt wwhnwnnd,

e Jupywiht wwpunwynpywdnigyniuubiph bW $htwtuwlwu Gpwotuwynpnipywt wywjdwuwgnpbpp
hwdwp, npybu Ywunu, ywhnwunh inbupndy,

- Ywplwjhtu ywpwmwynpywodnyejuu sogunwagnpdywd dwuh gdny gnpdnnnipjwl wdpnng
dwdwuwwhwunwdh pupwgpnd wlyuywynn wywpwpwiht Ynpnwuwnubiph quwhwundwu
dwdwuwy, Ywgdwybpwnigintup guwhwwnnd £ qupluwiht wwpunwynpgwdnieniuubph
wdpnng dwldwuwlwhwwnywsdh pupwgpnid wnpundbih wju dwup, npp wynuywynd &
oglnwanndtip: UWyulwynn wwnpwpwiht Yynpnwwnubipp hitnwgquw)nwd hhdugnd Gu
npwidwlwu hnuptiph wyulwiynn wwlywunpnh ubiplw wpdtiph Jpw, Geb Jupyp
oqwnwagnpdytb t: Uyuywiynn npwdwlwt wwlwunpnubipp gbinsynud Gu Jwpyp wyulwiynn
wwpwnpwihu Ynpnwunubiph dninwynp hwadwpyny:

- bpb $huwtuwlwu gnpdhpp nwwh huswbiu ogunuwgnpdywd, wjuwbiu k| soginugnpdywd
pwnuwnphs b Ywqdwybpynyentup huwpwynpniginiu sniuh Jwpybph tnpwdwnpdwu
wwpunwynpywdnipjwl wlulywiynn wwnpwpwihtu Ynpnuwnubpp wnwuduwgub
ogqunwgnndywd punwnphgh whulwiynn wwpnpwiht Ynpnwntbiphg, wuwjw
Ywqdwybpwnie)niup ubpyuywgund £ wlulwynn wwpunpwihu Ynpnwunubph
hwdwhudpgwsd wwhniuwn Gpynt pwnwnppsubph hwdwp: <wdwfudpdwd gnwdwpp
ubpywjwgynid £ npwbiu oginwgnpdywd pwnwnphsh punthwunip hwoytyonwihu wpdbphg
ujwqgnud: Ogunwgnpdywd pwnwnphsh hwdwfuwnt gniwdwph ywndwdp wpdtqnpynudhg
Ynpnuuwnutiph gwulwgwsd gbipwquugnud ubipyuwjwgynid £ ywhnwwnh nbupny:

- 3nipwpwsinip Gpwofuwynpniejwu YyEpwpbipjw Ywqdwybipynyegjwi ywpuwynpnyeiniup
swipynd § uygpuwwbu dwuwsqwsd gnidwph wnwybjugnyuny' hwuwd swhnyph Yud
Juwuh dwuht hwoybinyniejniund wuwsywd Ynunwyywd wdnpinhquighwts b wyuhwynn
wwnwnpwjhu Ynpniunubiph wwhnwwp: Ypdwwnnudubipp gbinsynid Gu nhuyny dogpunywd
wnnynuwnpnypny, npp Gupww £ pugwhwjndwu: Shuwuuwlwu Gpwotuwynpniejwu
wwjdwuwgnpbph htwn Yuwydwsd wlyulywynn ywpunpwihtu Ynpnwunubpp dwuwsynid Gu
wwhnwwnubph opowuwynid:

tipugnpnid

Ydwpytipp b wwpwnpwjhu gnpdhputipp nntpu Gu gpynud (dwutwyh Yud wdpnnowwu), beb sywu
npwug Yytpwnwp&ddw ppwlwt hbnwulwpubp: Yw, npwbiv Yuunu, wju nbwpu k, Gpp
Ywaqdwlbpwniejnup npnand £, np wywpwwwwup sniuh wjuyhup wynphyubip Yud Glwdnp
wnpynipubn, npnup Ywpnn Bu wnwowgub) pwdwpwp npuwdwlwt hnupbp' nnipugpdw Gupwlyw
gnuwpp dwpbnt hwdwn: Wn wynpdh huswybu punhwungp hwoygbyonwipu wpdbpp, wjuwbu b
wpdbgpydwu wwhnwunp (Geb wnlw Gu) ninnwyhnptu nnipu Bu gpynid: nipugpnudp hpbiuhg
ubpywjwgunid £ dwuwsdwt Jwutwyh Ywd wdpnnowlwt nwnwpbgnud: Uwlwju nnipugpqwd
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Phuwtuwlwu wywmhdubpp nnlu Ywpnn Bu bupwpyyb] wwhwugubph Yuwnwpdwy'
Ywaqdwybpwniejwu wwpwnpbiph hwjwpwagpdwt pupwgwywpgbph hwdwwywwnwuluw:

4.5  “Hpwdwlwu dhongubip b npwug hwdwpdbpubp

“Ywdwlwu dhongubipp W npwug hwdwpdtipubpp pwnugwd Gu pwuytipnd hwohyubiphg, wjn
rynid, wy| dhongubinhg, npnup Ywpnn Gu thnfuwpyub) Ywutuhyh Yupéd dwdwuwluwdhgngnd
htounnyejwdp U skt Gupwpyynid wndtiph thnthnfudwu qquih nhuyh:

“Ywdwlwu dhongubipp W npwug hwdwpdtipubpp hwoywnynud Gu wdnpinhquigywd wpdtipny:

4.6  Lwbhwhunpnubpht vipdwsd Jwpybp

Jwpybpp $hpuwd wd npnobiih Jéwpnuiubpny $phtwtiuwlwt wynhyubpu bu, npnup
uinbindynid Gu “wqdwybpwnigjwu Ynndhg ninnuyhnpbu ywpunwwwuhtu npwd npwdwnpbine
dhongny’ wnwug wwpwpp quwwnbint dunwnpnipjwu:

Shpujwd dwdlybinubpny npwdwnpjwd Jupybpp uygpuwwbu dwuwsynid Gu hpwywu
wndtipny’ gnidwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpdwsd gndwpubph hpwlywu
wndbipp nwpptipynid £ Jupyp hpwlwt wpdtiphg, opptwy tpp wplyp wpwdwnpynud £
ontjuywywuhg gwdp nnynuwnpnypny, npwdwnpywd gnidwph W Jupyh hpwlwu wpdbputiph
nwppbipnieiniup yuwpyh uyqpuwywi dwuwsdwt dwdwuwy dbwytpwyynd £ npwbiu dwiuu
ontjujwlwuhg gwdp npnypubipny wywnhyubph wnbnwpwsotunwhg' swhnyph Ywd Juwuh b wy
hwldwwwnphwy $puwtuwlwu wpryniuph dJwuht hwodbinynieniunid: Ujunithbinnle Jupybpu n
thnfuwwnynigyniuubpp swihynd Bu wdnpunhqugywd wpdtpny' Yhpwnbind wpryniuwybin
wnnynuwnpnyph dbpnnp: Shpujwd dwpdwu dwdlybin sniubignn Juwpybpu ne
thnfuwwnynigyniutubpp hwoywngnid B wdnpnpqugywd wpdbpny' Giubinyg dwpdwt Gupwnnynn
dwdybwinubiphg: <wbwfunpnubpht npdwd Jupytpp nt thnfuwwmynyeniuubiph gnwdwpubpp
ujwqbigynid tu npwug qény wpdtgpynidhg wwhnwwnubiph gnudwputipny:

4.7  Lbpnpnudwjhu wpdbpenetp
Shuwtuwlwu yhdwyh dwupt hwoybuinynieiniund ubipnpnwdwihu wpdbenebnp ubpwnnud Gu,

e wwnwpwjhu ubpnpndwiht wpdbenebn, npnup swihynwd Gu wdnpunnhqugywsd wpdtpny.
npwup uygpuwwbiu swihynwd Bu hpwywu wpdbpny' gnidwpwsd ninnuyh gnpdwnppubiph
Sdwfuubpp, huy hbnwgqunut® npwug wdnpnhqugywsd wpdtipny’ Yhpwnbing wpryniuwybn
wnnynuwnpnyph dbpnnp:

Udnpunhqugywd wpdbpny swihynn wwpunpwihu wpdbenebph gdny ognunp U Juwup
Swuwsynid owhnypnd ud Juwund'

e nnynuwht Glwdnun' wpryniuwybun wnynuwnpnyph deennh Yhpwndwdp,
e wluhwynn wwpwpwihtu Ynpnwwnubp b ybpwnwpad
e wpunwnpdnypeh thnfuwnpynudhg ognin b yuwu

4.8  <bnqudwu b hwlwnwpé htngudwu wwydwuwagpbp

<bingqudwt wwjdwuny wpdtenebph Jwbwnph gnpdwnunieniutbpp («<nbiwn») nhnwplynud Gu
npwbu wywhnyywd Ppuwtvwlwu gnpdwpputin: L<bnqudwu wwjdwuny Juiwnjwd
wpdbenebpp 2wpniwwyynwd Gu hwoqwnyb] $huwtuwlwu ypbwyh dwupu hwoybnygnyeniund, b
w)ju ntwpntd, Gpp qunpnu nwh updwd wpdbipnebph ywiwnph Ywd gpwdwnpdwu
wwjdwuwgpwihu hpwyniup Ywd hwdwdwiunye)niu, npwip ybpwnwuwywpgynd Gu npwbu
«Lbinqudwt wwjdwuwgptpny gpwywnpywsd wpdbpnetip» W ubpyuwjwgynd Gu npwtu
wnwudhu hwaytiyohnwiht hnnwéd: <wdwwwnwufuwt ywpuwynpnyentut wpnwgnynd £
Phuwtuwlywu Yugdwybpwnipniuutiph Ywd hwéwfunpnubph uywndwdp hwohyubpnid:
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Lbindwbwnph wwjdwuny quwd wpdbpnebnp (<hwlwnwnéd ntiwyn») st dwuwsynid
Phuwtuwlwu ypbwyh dwuht hwoybinyniejniunwd, huYy inpwdwnpgwsd gnidwnpubipp hwojwnynd
GU npwbu wwhwugubin Shuwtuwwu Yuqdwybipwynyeniuubph twwndwdp Ywd
hwwlunpnubphtu npdwd Junpytip b hnfuwnynejniuutip: Updbpnetiph gudwu U Jwéwnphg
wnwowgwd Gywdnunp Ywd dwiuup hptiuthg ubpywjwgunid £ wninynuwjhtu Glwdnin Ywd dwiuu,
npnup hwoybigpynid Bu hbngudwt wwjdwuwgpbph gnpdnnniejwu dwdybnubph pupwgpnid'
ogunwanndtiiny wpnyniuwybitn tnnynuwnpnyph dbignnp:

Grb hwjwnwnd nbuyn wwjdwuwagpny gujwd wlynmhyubipp ywéwnybiu Gppnpn Ynndht,
wpdtipnetiph ytipwnwnpdh ywpunwynpnieniup gpwugynid b npwbiv wnbunpwjhu
wwnpunwynpniginwu U swihynud £ hpwlwu wpdtipny:

4.9  dwpdwlwnypintu

huswbu Uupwapdwsd & dwunpwagpniyeiniu 3.4-nd, Ywqdwlbpyniyeniup Yhpwnb £ $<LUU 16-p'
ognwgnndtiiny Yybpwalwihnfujwsd hbinpupwg dnuinbignudp, winwhuny hwdwnpbih
wnbinGYwwynyeniup sh yipwubpyuwjwgyb: ‘fw tpwuwynd £, np hwdwnpbh wnbnblwwnynieniup
ntnlu ubipyujwgyws £ <LUU 17-h b $LUUUY UbYuwpwunie)niu 4-h hwdwdwju:

2019p2. hmJwiph 1-hg Ghpwnynn hupduwywhwluwt hupundwt
pwnupwlwtniysynii

Ywqdwlbnunysinittp npwbu Juipduwljwy

2019p. hnwujwph 1-ht Ywd npwuhg htinn Yupywd guwulugwd unp wywjdwuwgnph nbwpnud
Ywaqdwybpwnie)nup nhunwnpynud £, pE wprynp ywjdwuwghpp yupdwlwjwywu £, Yud
wwnpniuwynid £ Jupdwlwnientt: Ywpdwwinuyeniup uwhdwuynud £ npuybiv «wywjdwtwghn
Ywd wwjdwuwgph dh dwu, npp thnfjuhwwnnigdwu nhdwg thnfuwugnud £ wynhdh (hhdpnuwd puywéd
wywnnpy) oqunwgnpddwt hpwyntupp npnawyh dwdwuwlwhwwndwsdh hwdwp»: Uyju uwhdwunwdp
Yhpwntint hwdwp “Ywqdwlbpwnieniup guwhwnnd £, b wpnynp ywjdwuwghpp pwdwpwpnid
E htuinlyw| tGpbp hhduwlwu quwhwwnwywuubiphu.

e wwjdwuwghpp wwpniuwynd £ npnowlhwgdwsé wywnpy, npp Yw'd hunwy uwhdwudws
wwjJwuwagpnw, Yw'd uwhdwuynud £ wuninuyh Jywinyejw hhdwu ypw' npnawlhwgybing
wju wwhht, Gpp wynhyp nwnund £ hwuwubih Ywqdwybpwniejwup,

e Ywqdwybpwnienutu hpwyntup niuh unwuwint npnawyhwgywd wlnhyh oginwagnnpdnidhg,
puwn Enipywt, pninp tnunbuwlwu ognunubipp oguwagnpddwu nny dwdwuwlwhwwnywsdnud'
hwayh wnubiny upw' wwydwuwagph npnawlyh opowtwynud hpwyniupubipp,

e Ywqdwybpwnieinuu hpwyntup nwih ogunwgnpddwt dwdwiwlywhwwnywdh pupwgpnid
ninnpnbnt npnawyhwgywd wynhyh oginwgnpdnudp: “wqdwybpwnienitut hpwyniup ntup
ninnpnby, rE «huswbu W hus bywwnwyny» wynhyu ogunwgnpdtii oginwgnpddwt
dwdwuwlwonpowuh pupwgpntd:
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Jwpdwluwynipywl dwbwsnid b swthnid

Ywqdwlbnwnysinitp npwbu Juipdwlwy

YJwpdwlwnyejwu dEluwnpyh wduwpyh npnygywdp, Ywqdwybpwnieniup ybup £ huwtuwlywu
yhbwyh dwuht hwoybtinnynipniunid dwuwsh oginwgnpddwu hpwyniuph duny wywnphdp b
qupdwwnyejwu gdny ywpuwynpnipniup: Ogunnwgnpddwu hpwyniuph duny wyinhyp
swihynwd £ ulqpuwlwu wpdtipny, npp duwynpynud £ Juwpdwlwinipjwt qény ywpunwynpnigjwu
uygpuwlwu swihnwhg, Ywqdwlbpwyniyejwt Yunwpwsd guwuluwgwsd uygqpuwywu ninnuyh
Sdwluubiphg, yuwpdwywnipjwu dwdytinh wwpunhtu wynhyh wwywnbnuyuwydwu b pwundwi
gwulwgwsd dwluuh quwhwwnnuihg b bwjupwt Jupdwlwniejwu dEluwpyh wduwehyp
Ywwnwpywsd gwujugwsd Jupdwlwwlwu Jéwnpubiphg (hwuwd unwgywsd gwulugwsd
fupwtunwnwdubpp):

Ywaqdwybpwniejnup hwoqwnynud £ oginwgnpddwu hpwyntuph duny wywnhyh dwoywédnipniup
géwjhu hhdntupny Jwpdwlwinigjwt daluwpyp wduwpyhg dpusl ogunwgnpddwu hpwyntuph
aunyd wywhyh oqgunwlwp dwnwnigjut wywpuh wduwpyhg Ywd Jupdwwnyejut dwdytunh
wywpunh wduwpeyhg wdbtwdwnp: Ywgdwlbpwnie)niup twb guwhwwnnud £ oqunwgnpddwu
hpwyniuph dund wlwmhyp wpdtgpydwu hwdwp, Gpp winwhuh gnigwuhoubp Ywu:
JwpdwuwJwsd gnyph pwpbjwyndubpp Yuwhwnwihqugynd b dwoynud Gu gdwihtu hpdniupny'
npwbu hhdp punniutind Jupdwlwnyejwu dwdlybinhg b updwwywsd gnyph ogunwlwn
Swnwjniejwl dwdlbinhg ujuwquagnyunp:

Utluwnyh wduwpeyht Ywqdwlbpwnyeniup swihnud £ Jupdwlwiniygjuu gény
wwpuwynpnieiniup wyn wduwpyht nbnbu sydwnpdwd qupdwybwpubph ubplw wpdbpny’
nnwp qtinstiiny’ Yhpwnbiiny yupdwywiniejudp Gupwnnynn wnynuwnpnypp, teb win npnypp
Yuwnbh £ hbonnieyjwdp npnoti, Ywd Ywgqdwybpwniejwt (pugnighs thnfuwnnigjwu
wnnynuwnpnypn:

Jwpdwlwnyejwu gény ywpuwynpnipjw swihdwu dbe ubpwnynn Jupdwybwpubipp
wwpniuwynd Bu hwunwwnniu Jéwpnuwubp (ubpwnjw)’ punn Enpjuwt hwunwnnu Jéwpnidubn),
qupdwwnyejwu thnthnfunwu yéwpnwdubp, npnup Ywiujwd Gu huntpuhg Ywd npnyphg,
gnuwnubin, npnup, huswybu uywuynid £ Yydwpybu duwgnpnwihu wnpdtiph Gpwsatuhph ubppn W
yéwpnuiubiphg, npnup wnwwunwd tu owyghnuutiphg, npnug hpwgnpddwu Yybpwpbpjwi Yw
fubjwdhwun hwdngdniup:

Ulygpuwlw swihnuwihg htinn wywpwwynpnyeniup Yujwgbigyh Ywwnwpywsd Jdwpnwdubiph
Yubdwgyh winynuubph swihng: Wu depwswihynid £ wpnwgnibint gwuwgwsd Jepwgquwhwunnid
Ywd thnithnfunipntu, Ywd beb wnlyw Gu thnthntunie)niutibip puin Eniejwt hwuwnwnniu
Jbwpnidubipnud:

Gpp Juwpdwlwnipjwt gény wwpunwynpnieginiup Yybpwswihynud £, hwdwwywwnwuluwu
dognpunnidp wpunwgnynud £ ogunugnpddwt hpwyniuph dunyg wlnpynid Yuwd swhnyenid W
uwunud, Geb oqunwagnpddwu hpwyniuph dund wywhyp ujugbgyt £ qpnjh:

Ywqdwybpwniejnwup Yupbwdwdybun Jupdwlwinieniuubph W thnppwndtip wywhyubiph
qupdwlwnyeniuubph hwoywndwu hwdwp punpb) £ gnpduwlwu dninbgnidubp:
Oguwgnpddwu hpwyniuph duny wywinpy b Jupdwlwinigjwt gény wwpuwynpnigntu
dwuwsknt hnfuwpbu, npwug hbn Juwywsd ydwpnuubpp Juwpdwwniejwu dwdytunh
pupwgpntd dwuwsynid Bu owhnyend Yud Juwund npybu dwiuu' gdwjhu hhdniupny:

Ywqdwybpwnuyeniup uwhdwund § hp (pugnighs ginfuwnnugyuwu winynuwnpnypp' Jbpindting
thnfuwnnipyniuutipp wpunwpht wwppbp wnpniputiph hhdwt ypw W Yuwnwpnid £ npnawyh
Gogpuinudubp’ wpnwgnibine Jupdwlwnyejwt wwjdwuubpp bW Jupdwywwsd whnhdh wmbuwyp:

Shuwtuwlwu yhdwyh dwuht hwoybinyniginiund ogunwgnpddwu hpwyniuph duny wyuinhyubpp

pungpyyb Gu hhduwlwu dhongubiph nnnnud, huy Juwpdwlwnipjwu qény
wwpuwynpnieiniuubpp' wy] wywpuwynpnyeniuubpnid:
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Uhusl 2019p2. hmuduphp 1-p Yhpwnynn hwrdwwywhwlwt hwyJundw
pwnupwlwtniyeyniti

npéwnbiwlwt Jupdwlwinypnit’ Ywqdwlybpwyniysiniup npwbu Juipdwlyw
Uyunpyubiph Jupdwlwinipintup, nph nbwpnid wlnhyh ubthwlwunygwi hbn Yuwywsd pninp
nhuytpu nt ognunubpp wwhwwuynid Gu Jupdwwnth dnun, nwuwluwpgynd § npwbu
gnpdwnuwlwu Jupdwlwnipntu: Snpdwnuwlwt Jupdwlwnipjwu ogpowtwyubpnid
Jupdwybwnubipp dwuwsynid Gu npwbiv dwiuu htwtuwlywu wpryntupnud gdwjhu hhdniupny
Jupdwwnyejwu dwdybnp pupwgpnd U ubpwnynid Gu gnpdwnuwlwu dwiuubipnud:

410 <pduwlwu dhongubin

Zhduwlwu dhongubipp ubiplujwgywd tu uygpuwlwu wpdbph L Ynunwlgwsd dwodwdnipjut
nwppbipnijwdp: Gpp wlwnhyh hwoytiyonwiht wpdtpp wybh d6sé £ upw quwhwndwsd
thnfuhwwnnigynn gnudwphg ny dwdwuwlywynp hwugquwdwupubiph ywwdwnny, wiu wudhowwbu
ujwqbigynid £ dhtusl wyn thnfuhwnnigynn gnudwipp:

Uwodwdnipniup hwodwpyynid £ gdwjhu deennnyd wywhdh ogunwulwn dwnwjnigjwu dwdybtinp
pupwgpnd, Yhpwntiny hbunlyw| mwpblwu npnypwswihbpp’

Ogquuwlwp swnwjnipyuu dwdlbtwn

(wwphtbp)
Lwdwlwngswiht uwppwynpnuiubp 1-5
Sunbuwlwu gnyp 1-8
Pnfuwnpwdhongubip 8

Jwpdwlwywd hhduwwu dhongubiph ypw ninnywd Yuwhwnw| punyeh dwiuunwubpp
Yuwwhwwjwgynd b wdnpunhqugynid Gu qdwihtu hhdniupny Jwpdwwdwu dwdybunp
hhduwlwu dhongutiph U npwug ogunulwn dwnwjnipjwi dwdybinubphg bjwquagnyuny:

Zhduwlwu dhongutiph ytipwunpnqiwt b wwhwwudwu htwn Yuwdwsd dwiuunwdubipp swhnyeh
Yuwd Juwuh b wy hwdwwwpthwy phtwtvwlwu wpryniupubiph dwuht hwaybinynieniunid
dwuwsynid BU npwbu dwiuu’ npwug Yuwnwpdwu wwhht: Ywwhwnw) punyeh unpngdw
Swfuunwiubpp wybjwgynid Gu wlnhyh hwodblonwihu wpdtipht, Gpp win dwuunwubipp
pwywpwpnid 5u wynhyh swuwsdwu swhwuhgubipptu: Wu dwiuunwdubiph dwaywdnieyniup
hwoqwnyynwd £ hwdwwwunwufuwt wlnhdh oginulwp dwnwjnipjwu duwgnpnwihu dwdybunp
pupwgpnty:

<hduwlwu dhongh hpwgndhg wnwewgwd ognin Ywd Juwup npnaynud  npwybiu wlnpyp
hpwgnuihg qnun dnunpbiph b hwoyblonwiht wpdtph twppbpnyeniu bW hwodwnynid
gnpdwnuwlwu swhnypnLd:

411 Ng ynipwywu wywnhydubin

Ny Unipwlwt wyunhdubpp punyugwsd tu hwdwlwpgswihtu dpwapbiphg, wpnnuwgnptippg b
wj|u:

Unwushu &tinp ptipdwd ny Unypwlwt wlynhyubpp uygpuwwbiv dwuwsynud Gu hupuwndtipny:
Luwhutwlwt dwuwsndihg hbwun ng Uniewlwt wlwnhyubpp hwojwnynud Bu hupuwpdbpny’
ujwgbgubiny Yninwlwsd wdnpuinhqughwt Ywd wpdbgpynidhg Ynpnwnubpp: Ns unipwyw
wywnpdubph ogunwywnp dwnwjnyeiniuubph dwdlybnubpp Ywpnn Gu |hub npnawyh Yud wunpng:
Npnowyh oguwlwp dwnwjnieiniutbiph dwdybwnubp niubignn ny Unypwlwu wlynhyubpu
wdnpunhqugynud Bu qdwihu hhdnipny oguwlwp dwnwjnipjwt pupwgpnud* 1-10 tnwpyw
pupwgnd b quwhwwnynuwd Gu wpdbgnpydwu wnnwinyg, tpp wnlw U wpdbgpydwu
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hwunlwupoubip: UWdnpunhqughwjh hwodwndwt dbpnnutipp W dwdybnutipp yepwuwyynud Gu
intpupwitginip phtwtuwlywu nwpyw Yytpgned:

Uunpny ogunwlwp dwnwjnieniuubph dwdybwnubp niubignn ng Unipwwu wynhyubpp sbu
wdnpunhqugynud, uwluwiu Jnipwpwginip nmwnh guwhwwnynd BU wpdbgpydwu wnnwing'
wuhwwwwbu Ywd wnwudht npwdwuwnbng dhwynph hwdwp: Uunpng oginwlwn
Swnuwnipniuttiph dwdytinubip niutignn ng unipwlwu wynhyubipp jnipwpwginip tmwnh
huyynud tu hpduwynpbipnt hwdwp upwug hwaqundwt swpniuwwlwunieniup updwd nwuntd:

Cwdwlwngswiht dpwantiph pupwghy uywuwpydwu dwfuubpp hwoywnynwd Gu npwbu dwfuu
npwug Yuwnwpdwt dwdwuwl: <wdwlwpgswihu dpwantiph dowydwu gdny dwuubipp (ophtwy
nhqwju W unp Ywd unpwgywsd dpwanp pliupwynpnid) dwuwsynid GU npwbu ny Ujnypwlwu
wywnpyubn, tpp Ywqdwybpwynyeniup Yupnnwunwd £ gnigunpbip ng Unipwlwu wynpyp
uinbinddwu wnbfuuhlwywu huwpwynpnienut wjuwbu, np wju huwpwynp |huh Jwbwnph Yud
ognwgnnddwl, hp dnwnpnyeniup uinbindtiint ns Unywlwu wlwhy b wju oginwgnpdtiint Ywd
qwbdwnbint, hp niwwynipiniup oginwgnpstiint Ywd Jwéwnbint ng Unipwwu wynphdp, wju, b
huswbu £ ng ynipwlwu wywmphdp unbindtnt huwpwynp nunbuwlwu ognunubp,
wluwinwupubpt wjwpunbiint pwjwpwn dhongubiph wnlwjnyeintu bW npwug hunwl quwhwwnnid:
Opwagpwiht wwwhnydwu gény w)) dwiuubipp dwuwsynid tu npwug dwadwu wwhhu:

412 Pnuwqwudqwd wynhdutin

Npn2 nbwpbipnwd, wywmhyubipp pnuwquudynid Gu Jupywiht ywpunwynpniejniutbiph
squwnwpdwu wpryntupnud: Pnuwquiudywd wlmhdubipp swihynd Gu uygpuwwu wpdtiphg b
hpwgdwu gnun wpdtiphg tjwquagnyuny:

413  Cunphubp

Uywinpdubiphu ybipwpbipnnn sunphutipp ubpwnynid Gu wy ywpwuwynpnyeniuubipnud
Ynptinhwnwagpynud tiu owhnyph Ywd Juwuh b wy hwdwwwpthwy huwtvwlwu wpnyniuph dwuht
hwoybwnynipjwup qéwjhu dbpnnny’ hwdwwwwnwuluwt wynhyh ogunwlwp dwnwjnipjwu
dwdybwinh pupwgpni:

414  dwpybp U thnfuwnnipjniuubp

Ydwpybipp b thnfuwnnieniuubipp, npnup ubipwnnd Gu << Yaunpnuwlwu Pwuyhg b wy
Ywqguwybpwnieyniuubiphg unwgywd thnfuwnnieniuubipp uygqpuwwbiu twuwsynd GU unwgywd
dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnuniyeyniutbph gdny ninnuyh dwiuubpp:
Uygpuwlwu dwuwsnidhg htwinn ubipgpwyywd dhongubipp hwoywnynid G wdnpunhqugywd
wndtipny' oguwgnpdbiny wprynituwybin ninynuwnpnyph depnnp: Glwdnunubpp b dwiuubpp
gpwugynud U gwhnyeh Ywd Juwuh b wy hwdwwwpthwy $htuwbuwwu wpryntupubph dwuht
hwoybinyniejniund, huswybiu ywpwwynpnyeniuubiph wwywwuwsdwu dwdwuwy, wjuwbu b
wdnpuinhqughwjh pupwgpntd:

415 Ubhwlwu Yuwhuw|
Ywlnbwnpwlwl Guuwhgwg

Ywunuwnpuwlwt Yuwhwnwp punyugwsd k thwjwnbiptiph pwdutidwubiphg:

2pwiphufwé pwhniyp
2pwotujwd pwhnyep ubpwnnu £ pupwghy U bwunpn dwdwuwlwopowuubph Ynunwlyywsd
owhnypp:
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416  <Lwpjwugnid

Shuwtuwwu wywhyubipp bW wwpunwynpniginiuubipp, Gludnunubpu ne dwiuubipp $htwtuwywu
hwoybtinynieniutubpnd ubpyuwjwgynid Gu hwoywugywsd, tipl gnjnientu niuph optuunpnptiu
hwunmwwnywd hpwyntup hpwlwuwgubint hwaqwngwsd gnidwnpubiph hwodwugnid, huswbu twl
dinwnpnpntt hpwlwuwgubnt hwowugnd Yud dhwdwdwuwl hpwgubiint wyunpyp b dwpbnt
wwpuwynpnyg|niup:

Glwdnunutipp b dwfuubipp Ubkpyujwgynud U gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
penywwnpynid £ hwdwdwju $LUU, Ywd dh funwdp hwdwudwtu gnpdwppubiph ognunh b yuwuh
hwdwn, huswyhuht hwunhuwund £ Ywqdwybpynipjwt wnlinpwiht gnpdniutinyesniup:

5 Uwplnpwgnytu hwjwywhwwt guwhwnnudubp b
nwwnnnipjniuubp

$<UU hwdwdwju Shtwtuwwu hwoytingnieniuubiph wywwpwuwnnwip wwhwugnid k, np
Ywaqdwlbpwniejwu ntwywnpnyeiniup Ywwnwph Yupunpwgnyt hwoqwwywhwywu
quwhwuwnnwdubip, nwwnnnneniuttin W Gupwnpnienuutip, npnup wgnbignieintt Gu Ennunwd
Phuwtuwlwu hwoybnynipjniuutph wduwpyh npniejwdp wlnhyutiph L
wwpunwynpnigniubiph ubipyuwjwgynn gnidwpubph, huswbu twb hwoybinnt dwdwuwywopowuh
Gywdnunubiph b dwiuubph Yypw: Fuwhwwnndubipp b npwug htinn uwywd Gupwnpnieniuttp,
hhduybind wwundwlwt thnpdh b wy gnpdnuutph ypw, npnup hhduwydnpgwd Gu indjw
wwjdwuubpnwd, hhdp Gu hwunhuwund nwwnnnnyeniuubp wubine wju wynhyutpp b
wwpuwynpnieniuubiph hwaytlyonwiht wnpdtputiph yGpwpbnjwy, npnug wnpdbipp huwpwynp sk
npn2ti| wj| yuinwhbh wnpjnipubiphg: Udbu nbwpnud, stwjwd quwhwwnnwdubpp hhdugnd Gu
ntywdwpnyejwu Ynndhg pupwghly hpwnwpanyentuutiph jwywagnyu ywwnytpwgnuubph ypw,
thwuwnwgh wpryntupubipp Yybpohu hwoyny Yuwpnn Gu nwppbpyt ywwnwpjwsd quwhwnnudutiphg:

Lbipyuywgynn phtwtuwlw hwoybinynipiniutubiph wnnwing bpwuwlwihg nwwnnnnieniuutipp W
guwhwuwnnwiubipp ubipyujwgynud Gu uinnpl:

Phqtbtiu dnnby b dwyp gnidwph b sdwnpdwd duyp gnidwph poinynuwagnidwptiinh
Ybwnpnidtubin

Ywaqdwybpwniejnup quwhwwnd £ wju phqubu dnnbip, npp pupwgpntd wywnhyutipp wwhynid
Gu U quwhwuwnd, pE wpnynp htwtuwlwt wynpyp ywjdwuwgpwiht ywjdwuubpp
pwgwnwutu dwjp gndwph b sdwpqwd dwjp gnidwph wninynuwgndwpubph yéwpnuubpu Gu
(inbu 4.4.2 dwunpwgpnie|nLup):

bpwlwt wndbph swihnidp

Shuwtuwlwu gnpdhpubtiph (Gpp wywnphy 2ntywih quwugnwdubip slwt) W ng Phtuwbuwywu
wywnpdubph hpwlwu wpdtipp uwhdwubnt hwdwp nGlwywpnienut ogunwgnpdnud
quwhwuwndwu nbfuuhywu: Uw ubpwnnud £ qupgugnn quwhwwnnwutipp b Gupwnpnyeniuutipp
hwlwwwwnwufuwu upwl, ph 2ntjwih dwutwyhgubpp huswbu Yguwhwwnbu gnpdhpubpp:
AGYwywpnieniuu hp Bupwnpnenutpnd nppwu huwpwynp £ hhduynid £ nhunwpyynn
wnyjwiubph Yypw, uwlwju npwup dhow sk, np hwuwubh Gu: Wn nbwpnid, nGlwywpnie)niut
ognwgnnpdnud £ hp niubigwd wdbuwwy wnbnblwwnynieniup: Yuwhwndwsd hpwlwu wpdtpp
Ywpnn £ wmwppbpyt) hwunwgh wpdtiphg, npp hwoybunnt dwdwuwlwopowup npniejwdp Yupnn
£ hwuwubh (hub] wuhwwnwlwu gnpdwppubph nbypnid (nbu' Swunpwagpnieniu 29):

<hdbwlwt dhongubph ogupnwlwn Swnwynyywti dwdlybiypn

Lhduwlwu dhgngubiph oguwlwp dwnwjniejwu dwdybinp quuwhwwndp nwnnnnyejwu
wpryntup £ hhduwd udwu whunhyh hbn Yuwdwsd hnpsdh Jpw: Uywgw nunbuwlw
ognunubipp dwpduwynpynwd Gu whnpyubpnud b uywnynid hhduwwunwd oguinwgnpddwup

«bwnd Uptinhin Updtuhw» niuhybpuw) yupwiht Yugquwytpwnyentu wnlinpwihtu Ynnwytipwnhy
dhuwtuwwu hwoybnynipyniuutip
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gnigpupwg: Wunwwdbuwjuhy, wjuwyhuh gnpdnuutipp, huswhuhp Gu gnpdwnuwlwu,
wbluupyulwt Ywd wnbinpwiht dwodwdnieiniuubipp, hwtwhu hwugbigunid Gu wlwhyp
nuwnbuwlwu ognunubiph ujwqbigdwup: TE{wywpniyeniup duwgnpnwiht ogunwwp
Swnwjnipjwu dwdlybnp quwhwnnd £ wlynhdh pupwghy nbluuthywywu yhdwyhu
hwdwwwunwufuwt b pun wjiu guwhwinywd dwdwuwywopowuh, nph pupwgpntd
Ywqdwybipwnieniup Ywutuwwnbunid £ unwtw| ognunutip: Uuwgnpnwjht ogunwlwnp
Swnwjnipjwu dwdlybnh quwhwndwu hwdwp hwoygh Gu wnuynud hbnlyw) hhduwywu
gnpédnuutipt. wywhyubph Ywufuwnbiuynn ogunwagnpdnudp, gnpdwnuwlwu gnpdnuiubinhg L
wwhwwudwu dpwaphg Yuiudwsd' dwodwdnieyniup b ontujwlw wwydwuubph
thnihnfunipyniuutiphg wnwowgnn wnbuthluwywu b wnlnpwjht dwoywdnieiniup:

bwwwlgdws Ynndbph hyp gnpdwntiniysyniin

Ywqdwybpwnueniut hp gnpdniutinyejw pupwgpnid hpwlwuwgunid £ gnpdwnuniyeniuttip
Yuwwwlgywd Ynndtiph htwn: Lagwd gnpdwnunieiniuutipp hhduwlwunw hpwlwuwgynud Gu
ontywjwwu wwjdwuubpny: Snpdnn 2ntwih puwgwlwjnipjwu nbwpnd Ywqdwybpwnientup
Ywwwpnud £ nunnnniejniutiin gnpdwnunienituutiph ontujwwu Ywd ng ontyujwlwt punyeh
Ybpwpbnwi: Fwinnnnueniuubpp hhduynid Gu wyp hwéwlunpnutiph htivn udwuwunhy
gnpdwnunieyniutubinh, huswbu twb wpryniwybun npnypubph Jbpndnieiniuubiph ypw (nbu’ 28
Swunpwagnny|niup):

Spbwbuwlwl wlhinhdulinh wndbgnymd

Ywaqdwybpwniejnup quwhwwnd k, pb wprynp $htwtuwlwu wlnhdh gdnyg wywpunpwihu
nhuyp fwlwunpbiu £ wéb] uygpuwlwt dwuwsnudhg htitnn b wuwynn wwpunpwjhu
Ynpnuuwnutiph swihdwu gnpdpupwgnd uwufuwwnbuynn nbintlwunyniejw ubipwnnidp (nbu
32.1.2 dwunpwgpnyejniu), huswbu bwb yepwlwugquynn npwdwlwu dhongubiph hnuptiph
guwhwundwu hwdwp oguwgnpdynn hhduwlwu Gupwnpnyeniutbpp (ntiu 4.4.5
Swunpwagpny|niup):

wipluyhti opGunpnipynit

<< hwpYwihu opbuunpnipiniup Gupwlw b tnwpwywndhp dEluwpwunye)niuubph: Sku' 26
Swunpwgnnyejniup:

«bwnd Yptinhin Updtuhw» niuhybpuw) yupwiht Yugquwybpwnyentu wnlnpwihtu Ynnwbpwunphy
dhuwtuwwu hwoybnynipyniuutip
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6 Uugdwt pwgwhwjnnid

Uwinnpl uywpwagpynud £ SLUU 9-h ubipnpdw wgnbignipniup $htwtuwywu ypdwyh dwuht
hwaoybunynipjwt b spwotudwd swhnyeh Ypw' ubipwnyw) <KUU 39-h Ypwd wywpunpwihu
Ynpnwuwnubiph hwodwpyubpp' $<UU 9-h wyuwiynn wwpupwihtu Ynpnwwnubpny thnfuwphudwu
wqnbgniejniup:

<<CUU 39-h hwdwdwju hwoyblyonwiht wpdtiputph hwdwnpnwip $<UU 9-h hwdwdwju 2018p.
hniujwph 1-h npnijwdp hwoqwnlyywsd duwgnpnutiph dhole ubpyuwjwgynid £ unnple.

Lwqup << npwd Cwpyblznwyht Qwpyblznwyht
wpdtip KKUU 39-h Jdbpwswihnud  wpdbp $KUU 9-h
hwdwdwyu 2017p. (whuywpnn hwdwéw)u 2018p.

ntYwnbdptph 31-p  dbpwnuuw- wwpupwjhu hniudwpp 1-h
npnipjudp Jupgnud Ynpniunubp) npnipjudp

Shbwbuwlwt wliphyutn

Udnpiphquigyws windtip

Mhwdwlwl dhonguin b npwtg

hwdwnpdtipulin

Swpbuygph duwgnpn 317,479

Jdbpwswihnud -

Swpbiybipgh duwgnpn 317,479

Lwbwfunpnbinhtl yipywé Juplbn’
bbpwnywy Jupdwluwiniyewl qény

nbppypnpulwt wwpypbpp

Swpbulygph duwgnpn 10,131,638

Jdbpwswihnud (33,375)

Swnbiytipoh duwgnpn 10,098,263

Ubpnpnidughtr wipdbenelin-
wuwpypuwjht

Swpbulqph duwgnpn - -

Uhusl dwpdwt dwdybivnp ywhynn
wndbienetinhg 308,123 -

Swnbiybipgh duwgnpn 308,123
Uy pptiwtivwlywts wlyinhdiin

Swpbulygpp duwgnpn 8,281

Jbpwswhnud -

Swnbiybipgh duwgnpn 8,281

Uhtst dwpdwt dwdlybynp wwhynn
ubpnpniduwyhtt wpdtpnetn
Swpbulygph duwgnpn 308,123 -

Jdbpwnwuwywpgnd
wdnpunhqugywd wpdbiph (308,123)

Swpbybipgh duwgnpn

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd

Qwpyblonught
wpdbp <KUU 39-h
hwdwdwyu 2017p.

Quipblyznuhts
Jdbpwswihnud  wpdbp $KUU 9-h
(whuywpnn hwdwéw)u 2018p.

ntYwnbdptph 31-p  dbpwnuuw- wwpupwjhu hniudwpp 1-h
npnipjudp Jupgnud Ynpniunubp) npnipjudp
Cunwdbkup wdnpuinhquigywd
wndbip 10,765,521 - (33,375) 10,732,146
Shtwbuwluwt
wuwinywynpnipynitubn
Udnpiphquigdws wndtip
Muwpywynpnyynibiubp
Phuwtvwlywu Ghywipdwdp 9,432,142 - - 9,432,142
W $huwtuwywu
wwpuwynpniyntuibp 63,234 - - 63,234
Cunwdbup wdnpunhqugywsd
9,486,376 - - 9,486,376

wndtip

$H<UU 9-h wugdwu wanbignieiniup spwotujwd swhnyeh ypw ubipyujugywsd b unnpl.

Lwqup << npwd Mwhnwuwntbip b

spwfudwéd Jwhnyp
2puwipfudwé pwhnype
Swptiytipoh duwgnpn <KUU 39-h hwdwdw)u (2017p. nbyuntdptiph 31) 510,582
$<UU 9-h hwdwdwju wyuywynn wwpwnpwihu Ynpniunubiph dwuwsntd (33,375)
Lbwnwaqqwd hwny 6,675
Swpbuygpp duwgnpn $<UU 9-h hwdwdwju (2018p. hniujwnpp 1) 483,882
Cunwdbup ubthwlwu Yuwwhwwih thnhnfunignniuubp $<UU 9-h (26,700)

ubpnpdwu hbwnlwupny

<bnlyw| wrynwwyp hwdwnpnud .

e <LUU 39-h hwdwdwju $huwtuwlw wlynhyubiph wpdtiqpynidhg ytippuwlwu wwhnwwnp
2017p. nkywbtdptiph 31-h npnuyejwdp:

e HCUU 9-h hwdwdwju whulwynn wwpunpwihu Ynpniunubph uygpuwywu ywhnwwnp 2018p.

hniwujwph 1-h npniejudp

Lwqup << npwd <<UU 39/4<UU 37-h

hwiwdwju wpdbgpydw H<UU 9-h hwdwawju

Ynpnwuwnubph wwhniuwn wluywynn wuwpwpwjh
2017p. nkywnbkdptph 31-h Ynpnuunubp 2018p.
npnipjudp dbpwswihnid  hniujwph 1-h npnypjudp
Updtgnpynuihg ywhniwn
<<UU 39-h hwdwdwju Jupytip
/H<UU 9-h hwdwwju
wdnpunhqugywd wnpdbtpny
$huwtuwluu wlnhyutip 241,161 33,375 274,536

«dbwnd Yptinhwn Updtupw» niuhybipuw) Jupyuwiht Yuqdwybpwnignitu wnbnpwihtu ynnwbpwmnhy
dhuwtuwwu hwoybnynipyniuutip
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Cwqup << npwd <<UU 39/4<UU 37-h
hwiwadwju wpdbqpydw

Ynpnwnubph ywhniuwn
2017p. nklywnbkdptph 31-h

H<UU 9-h hwdwawju

wlulwynn wwpwnpwjht

Ynpnumnubp 2018p.

npnipjudp dbpwswihnid  hniujwph 1-h npnipjudp
Updtgpynuihg ywhnwwn
Cunwdbup wpdtignynidphg
wwhntuwn 241,161 33,375 274,536
7 Snynuwjht b tdwuwnmhy Glwdninubp b Swuubp
Cwqup << npwd 2019 2018
Lwbwfunpnubipphtu nipdwd Junybp 1,639,453 1,508,630
Twdwywu dhongubip U npwug hwdwpdbtipubip 13,446 20,963
Udnpunhquigwd wpdtipny swihynn wuwpupuwh
wndtipnpetip 14,837 12,579
Shuwuuwlwt Jupdwlwnipniu 235 1,103
Cunwdbup wninynuwiht b bdwuwwnhy Bywdnunubp 1,667,971 1,543,275
dwpytip b hnfuwnnygyniuttip 805,848 800,282
YJwpdwlwinyejwu gény wwpwnwynpnyeniuubip 1,751 -
Snlynuwyht dwfuubip ntwn gnpdwnunipniuttiphg
2,441 220
Cunwdbup ninynuwjht b bdwuwwnhw dwiuubp 820,040 800,502
8 2nin wnbwnpwjht Juwu
Lwqup << npwd 2019 2018
Upwwpdnyeh wnp nt jwbwnphg wnwowgwd gnin Juwu (3,877) (3,200)
Udwugjw| gnpdhputiph gnun Juwu (5,946) (7,245)
Cunwdbup gnun wnlinpwihu Juwu (9,823) (10,445)

«DW n w» nii uw w w w w nipINLU wnuunnpw nn wun
Swpd Yptinhwn Updtiup upytipuw) Jupyuyht juqdwytipynipinit wnlunpwiht Ynnwtipwnhy
dhuwtuwwu hwoybnynipyniuutip

31 nbiywntidptiph 2019p.
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Cwqup <L npwd

9 Gywdnunubp unwgywé 2unphubtiphg

Jdwpybip hwbwlunpnubiphu
Cunwdbup wpdbgpydwu

Swluu/(wndtgny
hwlwnwnpénu)

Lwqup £ npwd 2019 2018
Blywdnunubiphtu yGpwpbpnn sunphubp 1,930 2,104
Uywnhyutiphu ybipwptipnn sunphubip (Swunpwagnpnipejnitu 23) 6,847 18,403
Cunwdbup Gywdnunubp ounphutiphg 8,777 20,507
10 Uy GYwdnuinubp
Cwqup << npwd 2019 2018
Uunwgywsd nnydtp L iiniquiupubin 18,342 14,702
<hduwywu dhongubiph ywéwnphg 2,010 2,545
Ny wnuwnpwihu $huwtuwlwu wynphyutiph
wwpuwynpnintuubiph wpwwpdnyeh thnfuwpynwihg
gntwn ognun - 4,255
Uy, GYwdnunubp 1,864 1,523
Cunwdbup wy| Glwdnunubp 22,216 23,025
11 Updtqplydwt hwwnwpénid
2019
Qnpénnnipyjwt Gnpénnnipyut
wdpnng wdpnng
dwdluinp dwdlwnp
pupwgpnid pupwgpnid
12-wduyw swpdbqpyyué wpdbqpyyws
wluyuynn wlulunynn wluluynn
wwpwnpwht wwpupwyht wwpwnpw)ht
Owunp. Ynpniumnubp Ynpniumubp Ynpniuwnubp Cunwdbkup
17 25,609 3,010 (37,317) (8,698)
dwu
25,609 3,010 (37,317) (8,698)

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht uqiwybpwniegnitt wnbnpwiht Yynnwbpwnhy

dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd 2018
Qnpénnnipjw Qnpénnnipju
wdpnng wdpnng
dwdliinp dwulinp
pupwgpnid pupwgpnid
12-wduyw swpdqpyué wpdbqpyyué
whufuiynn wufuiynn whufuynn
wwpupwyhu wwpupwyht wwpupwyhu
Owunp. Ynpniumnubp Ynpnuwmubp Ynpniuwnubp Cunwdbkup
Jdwpybp hwbwlunpnubiphu 17 (45,306) 11,338 (34,309) (68,277)
Uy wywnhyubp 21 (1,602) - - (1,602)
Cunwdbup wpdbgpydwu
Sdwfuu/(wndbgnydwu
hwlwnwnanu) (46,908) 11,338 (34,309) (69,879)
12 Uusuwlwqdh goény dSwluubp
Lwqup << npwd 2019 2018
Usfuwwnwyhgutiph hwwnnignwdutip, ubipwnjw) npwug
ytpwpbipnn hwpytipp 409,766 401,843
Uuduwlwaqdh dpwwwwnpwuwndwu dwiuubip 842 1,069
Cunwdtup wuduwlwqdh gdny dwiuutbip 410,608 402,912
13 Uy, Swluubp
Cwqup << npwd 2019 2018
Uwywdnipniu U wdnpunhqughw 57,201 42,411
Jbpwunpngiwt b uywuwnpydwu dwiuubip 23,214 22,815
Sunbuwlwt wwpwupubp b Yndntuw| Swnwjnigyniuubp 23,146 17,390
Yuwpbwdwdybn Jupdwlwnyegjwu dwiuubp* 21,417 -
Snpdwnuwlwu qupdwlwnyejwu gony dwfuubip - 52,205
Jdwpybph nmpwdwnpdwu gény 17,436 17,298
Ny wnlwinpwjht $htwtuwywu wynhyubph b
wwpuwynpnigyntuubiph wpwnwpdnyph thnfuwpynwihg gnun
Juwu 11,594 -
Lwdwlwngswihu dpwgpbph gény dwjuubip 11,398 11,244
Uwwhndwagpnipntu 1,312 12,197
Pwulwjhtu Swnwjnigyniuubiph Jéwnpubip 10,618 9,299
Shuwuuwlwu hwonmwpwph gpwubtjwyh gény Swfuubp 9,065 7,678
Ywwh b mbnEywwnynipjut Swnwjniginiutbp 7,237 7,702
Snpdnindwt Swluubip 5,128 12,082
Unwinhwh U fjunphpnwndwywt dwnwyniginiuttip 5,049 14,305

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd 2019 2018

Cwhnipwhwpyhg pwgh wy hwpytip W tninpptip 4,223 4,868
Sndwanh b hwuwpwlywywu Ywwbph gény dwfuubip 3,748 4,963
Spwutbjulwihtu Swiuubp 2,996 3,174
Uunwdwybwpubp 2,758 2,471
Lbpywjwgnigswlwu Swiuutin 2,527 2,381
Wy, wywnhdubiph Jwéwnphg Juwuubip 1,316 -
dwpytiph ghentihg Ynpniunutip 576 10
Uyt 4,385 6,874
Cunwdtup wy| dwiuutip 236,344 251,367

* Cwdwnpbih wbntwwunyniejwu pugwwniginiup ywjdwuwynpjws £t SLUU 16-h Yhpwndwdp
(inbu dwunpwapnie)nLu 27):

14  Cwhnipwhwplyh qény dwjuu

Lwqup £ npwd 2019 2018
Cupwghy hwpyh gony dwfuu 48,000 31,096
Lwfunpn mwphubiph gwhniypwhwnpyph dogpunnud (1,788) -
<bhwnwaqws hwpyh gény dwfuu 4,748 5,045
Cunwdbup pwhnipwhwnlyh qdny dwfuu 50,960 36,141

Cwjwunwup Cwupwwbwnyeniund swhnipwhwnpyh npnypwswithp Yuqdnid £ 20% (2018p." 20%):
L& hwplwjphu opbuunpnipjwu bW $LUU-h dhole nwd tnwppbipnie)niup dh swpp wynphyubph b
wwpunwynpniginuubiph gdny wnwowgunud  dwdwuwlwynp twwppbpnieniuttp $htwtuwywu
hwoybwnynyejniuubph Yuqdwu bywwmwlubpny npwug hwoytyonwiht wpdbputiph bW hwpydwu
pwquyjh dhgle:

2019p. hnwhuht thnthnfunipyniuutip yuwwwpybght << hwpluwiht optitugppnid: <Gunlwpwn,
2020p. hniujwnh 1-h npnipjwdp <wjwunwuh <wupwwbinnyeniund swhnigwhwpyh

npnypwswihp ujwqbigyt) £ 20-hg 18% -h: Wyu thnthnfunieyniuutipp hwugbigpti Gu
Ywaqdwybpwniejwu htitnwagywd hwpluwiht wynhdubph b wwpunwynpnig)niuubph
ybpwswihdwu gény 608 hwqup npwd Juwuh, npp dwuwsyb £ 2019p. nbyunbdptph 31-hu
wywpunywd nmwpjw pupwgpnty:

Lbunwaqquwsd swhnipwhwpyh gnidwpp hwodwpyynid £ 18% (2018: 20%) hhduwywu
nnnypwswithp Yhpwnbiiny:

«dbwnd Yptinhwn UpdGupw» niuhybpuw) Juplywiht Yuqdwlbpwniegni wnbnpwihtu ynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
31 nbintidptiph 2019e. 38



Uwnnpl ubpyuwjwgynid £ gwhnipwhwnpyh gény dwiuuh b hwodwwwhwlwu swhnyeh dhol

thnfuuwwygywdnipniup.
Lwqup £ npwd

Cwhnyp dhusl hwpynwip

Swhnipwhwpl' 20% npnypwswihny

uwqgtigynn dwfuubip

Ny wnlnpwihu $huwtiuwlwu
wywhyubph L
wwpuwynpnigintutbiph
thnfuwndtipwjhu
wnwnpbipniejniutbinhg gnin Juwu
/(ogntun)

Luwfunpn nmwphubiph qwhnipwhwnyh
Gonnud

2hwpyynn GYwdnun

Lwplwjhtu nnynuwnpnyph
thnthnfudwt wgnbgnip)niu

Ununwyqwsd hwplwiht yuwuh
ognwgnndntd

Cunwdbup gwhniewhwpyh gény
Sdwfuu

Upmyniuwybun Upryniuwybun
npnypwswith npnypwswith

2019 (%) 2018 (%)
230,847 - 191,460 -
46,169 20 38,292 20
5,188 2 1,769 1
2,319 1 (851) -
(1,788) (n i ]
(320) - - -
(608) - - -

- - (3,069) (2)
50,960 22 36,141 19

dwdwuwlwynp twppbipnieniuutiph gény hbunnwagqwd hwnlyh hwajwpy.

31 nEywnbdpkph 2019p.

Lwqup << npwd Lhnwaqué
Cwhnypnd Lhnwaquéd hwpluwjht
31 nkywnbdpkph Ywd Juwunid hwplywjht wwpuwyn-
2018pe. Swuwswé 2nun duwgnpn wlwpy pnipynLu
“Tpwdwlwu dhongubip b npwug
hwdwpdtipubip (599) 121 (478) - (478)
Lwéwfunpnubphu tnipwd
qunybp (424) (5,584) (6,008) - (6,008)
<hduwlwu dhongubip - 4,770 4,770 4,770 -
U] wywhyubip (133) 40 (93) - (93)
Ywnybip b thnfuwnniejniuubip 2,868 (90) 2,778 2,778 -
dhuwtuwlwu Jupdwlwnipjwu
qdny - (3,568) (3,568) - (3,568)
W) wwpwwynpnipniuubip 4,371 (437) 3,934 3,934 -
Lhnwaqqud hwpyuwihtu wynhy/
(u{uxpu?lilenpmpr;Hm;h bl 6,083 (4,748) 1,335 11,482 (10,147)

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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31 nywnbkdpbph 2018p.

Cwqup << npwd Chnwaqyus
31 H<UU 9-h Cwhnypnd Chnwaqué hwpluwjhu
nbYwnbdptph ubpnpdwu  Yuwd Juwund nin hwplyujht  wuwpuwyn-
2017 p. wqnbgnipyniup Gwuwgwés  duwgnpn wlwhy pnipynLu
“Twdwlwu dhongubip L
npwug hwdwnpdtipubip (604) - 5 (599) - (599)
Lwhwlunpnubphu wnipwsd
Junpytip 1,255 6,675 (8,354) (424) - (424)
<hduwlwu dhongubip (7,907) - 7,907 - - -
Uy; wywnhyubip (73) - (60) (133) - (133)
Yuwpytip b hnfuwnnipniuutip 3,092 - (224) 2,868 2,868 -
U wwpwwynpnipjniuubip 5,621 - (1,250) 4,371 4,371 -
Cwplywjhu Juwu 3,069 - (3,069) - - -
Lhwnwaqywd hwnplw)hu
wlwhy/(wwpnwynpnip)ntu) 4,453 6,675 (5,045) 6,083 7,239 (1,156)
15 THhwdwlwt dJhongubp b npwug hwdwpdbpubp
Cwqup << npwd 31 nYwnbkdptpp 31 pywnbkdpbkph
2019p. 2018p.
Pwulwjhtu hwohyubip 294,993 299,420
U Yupbwdwdybin wywhwugubip 9,631 2,698
Cunwdkup npwdwlywl dhengutin U npwug hwdwndbipubin 304,624 302,118

Tpwdwlwu dhongubiph W npwug hwdwnpdtipubph gdnyg wluwynn wwpunpwjphu Ynpnwunubpp
wutowu Gu, wyn huYy ywwnbwnny s&u pwgwhwjnynid:

16 Wéwugjw| Phuwtuwlwun gnpdhpubp

Updnyph W tninynuwnpnyph uynthtipp npwdwlwu dhongutiph dtyp djnwuny thnfuwphudwu
wwwhnynwiutp Gu: Udnihtpp hwugbgunid U wpwnwpdnypubph tunbuwwu thnfuwtwydw:
Ywaqdwybpwniejwu wwpwpwihtu nhuyp ubpywjwgunud § uynthwjht ywydwuwagnpbph
thnfuwphudwt wnuinbughw| dwiuu, wju nbwpnud, Geb Wwjdwuwgpwihtu Yynndbpp sdwpbu hpbug
wwpuwynpnyentuubipp:

Unjw wdwugjw] huwtuwlwu gnpdhpubph hwdwuwnt wwjdwiwgpwiht Ywd wywjdwuwywu
gnuwpubpp, hwdwdwju npnug gnpdhpubipp uwywuwnwynp Gu Ywd ny, wpnn Gu dwdwuwly wn
dwdwuwl vowuwuwihnpbu nwwwudb]' hwugbgubing wdwugyw| $huwtuwlwu wynhyubph L
wwpunwynpniginubiph hwdwjuwnu hpwlwu wpdbipubiph nwwnwudw:

«dbwnd Yptinhwn UpdGupw» niuhybipuw) Juplywiht Yuqdwybpwnigntt wnbnpwiht ynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Udwugjw| dhuwtuwlwu gnpdhpubiph hpwywu wpdtipubipp ubipyuwjwgywsd tu unnple.

Lwqun £< npwd

31 nblpnbdpbph 2019p.

Mwpwwynpnt-
Muwydwuww UWYywhydubph Ryntuubph
gnuiwp  hpwlwi wpdtp  hpwlywt wpdbp
Upypwndnypny wwydwbwgpbp
Upwnwdnipwiht uynth wwydwuwgntip 552,522 955 1,567
Cunwdbup wéwugjw| Phuwtuwywu
qnndhputin 552,522 955 1,567
Cwqup << npwd 31 nEywnbdptph 2018p.
Muwpwwynpnt-
Nuydwuwluu Ulywpyubpp pRyntuubph
gnuiwp  hpwlwi wpdtp  hpwywtu wpdbp
Upypwndnyeny wwydwbwgnpbp
Upwnwdnipwiht uynth wwydwuwgnbip 399,793 - 1,083
Cunwdbup wéwugjw| Phuwtuwywu
qnpdhpubin 399,793 - 1,083
17  Qwbwfunpputipht mpjwéd Jupybp

Lwqup << npwd

Yninunptpbuwlywt
Yuplbp
Pnwuwpnidniegntu
Utwutuwwwhnipjniu
AYuwpnidnigyntu
dhuwtuwywu
Jwpdwlwinipntu
Ut qunlybin
Unliinnip
Upryntuwpbpniegyntu
Uy,

Cunwdkup

31 nkywnbkdptph 2019p.

31 ntlunbkdiptph 2018p.

Uyulyuynn

Cwdlwjuwnu  wwpupwhu Cwdwjuwnu
hwyytynwihu  Ynpnuuwmubph Kwyyblznwihtu hwogbynwgh Updtgqpyiwu wyybklnwyhu
wpdbtp wwhniuwn wpdbtp wpdbtp wwhniuwn wpdbp
4,846,484 (121,353) 4,725,131 4,441,405 (121,164) 4,320,241
5,434,566 (106,096) 5,328,470 4,858,085 (108,237) 4,749,848
358,164 (6,931) 351,233 303,058 (5,506) 297,552
- - - 4,178 (143) 4,035
1,283,538 (24,109) 1,259,429 1,599,897 (24,629) 1,575,268
355,710 (7,516) 348,194 694,349 (13,962) 680,387
396,173 (8,517) 387,656 480,601 (6,898) 473,703
12,674,635 (274,522) 12,400,113 12,381,573 (280,539) 12,101,034

2019pe. nbYywntdpbph 31-h npniejwdp wywpunywsd twpyw pupwgpnud Ywqdwlbpwnie)niup dbnp
E pipb hwowfunpnubipht inpwdwnpdws Jupytiph nhdwg unwgwsd gpuidn, wyn wlwhyubiph

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy

dhuwtuwwu hwoybnynipyniuutip
31 nbiywntidptiph 2019p.
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hwaoybyonwiht wpdbipp Yuqub) £ 27,870 hwqwp npwd (2018p." 21,507 hwqwp npwd):
Ywaqdwybpwnieiniup dwnwnhp £ Jwwnb] wju wynphdubpp Yupt dwdwuwlwhwngwsdnid:
2019p.-h ntywntdpbph 31-h npnejwdp hwbwlunpnubphtu wpdwsd Jwpybph dhoht Yonywsd
wpryniuwybun ininynuwnpnypp uqinud £ << npwdny Jupytph hwdwnp 13.8% (2018p." 13.79%) L
UUL nnwpny Jupybph hwdwp 12.38% (2018p." 11.66%):

2019p. nbywnbdpbph 31-h npnuyeywdp Ywqdwybpwnieniup sniuh Juplunne (2018p." dby), nphu
wnpwdwnpywd Junpybph duwgnpnutipp gbipwquugnud Gu ubithwlwu Ywwhwwih 10 %-n:

Sninwntunbiuwlwi b wy Jwpybph gény wluywynn ywpupwihu Ynpnwwnubiph
wwhnuwnubipnud thnthnfunigyniuubinh Ybpndnieiniup ubipyuywgyws b unnple.

Lwqup << npwd

Ynunuptupbuwlwt Juplybn
Uhuywiynn wwpunpwiht
Ynpnwunubiph wywhniun 2019p.
hniuwjwph 1-h npnipjwdp
Swpbulgpp Juwgnpnnid
Swhwsywds phtwbuwluwt
wlpphyubiph thnthnpunyayniitip’
- thnfuwugnud 12-wdujw
wltuidnn wwpwpwht
Ynpnwunubip
- gnpénnnijwu wdpnng
dwiwuwwhwwnywdh

pupwgpnu wltwynn
wwnwnpwjhu Ynpnwunubp

(swndtignyyws wlwnhyubin)
- gnpénnnipjwu wdpnng
dwdwuwlwhwwnywsh

pupwgpnd wlulwiynn
wwnpwpwjhu Ynpnwinubip

(wndtianyws wynhyutin)
Unpnwuwnubiph gény
wwhntuwnubph gnin

JyGpwswihnud
Spwdwnpqwd unp
dhuwuuwlwu wlywnmhyubpp

Ynpnwuwnubipph gény
wwhntuwnubiph gnun

ybGpwswihnud

2nun nnipugpnd lwnpyw
pupwgpntd

Utwgnpn nblywnbdptiph 31-h
nnniRjwdp

2019
QGnpénnnipjwt wipnny  Snpdnnnipjut wipnng
dudwuwlwhwwnyjwéh dudwuwlwhwwnywéh
pupwgpnul wluhwiynn  pupwgpnul whulupynn
12-wduyw wwpwpwjhu wwpupwjhu
wlulupynn Ynpnuwnubp Ynpniunubip
wwpwnpw)ht (swpdbqpldwé (wpdtiqplyusd
Ynpniunubp wlwpyubp) wlunpyubp) Cunwdbkup
154,332 15,946 64,772 235,050
12,063 (10,661) (1,402) -
(2,171) 2,171 - -
(946) (3,334) 4,280 -
(78,529) (882) (23,648) (103,059)
108,786 3,800 3,291 115,877
- - (13,488) (13,488)
193,535 7,040 33,805 234,380

«dbwnd Yptinhwn Updtupw» niuhybipuw) Juplyuwiht Yuqdwybpwnientu wnbnpwihtu ynnwbpwmnhy

dhuwtuwwu hwoybnynipyniuutip

31 nbntidptiph 2019. 42



Lwqup << npwd

Uyt Yuplybp
Uluwiynn wwpwnpwiht
Ynpnwnutiph wwhnwwn 2019p.
hniuwjwph 1-h npnipjwdp
Swpbulgph duwgnpnnid
Swhwsywds phtwbuwlwt
wliphytitiph thnihnfuniynitiin’
- thnfuwugnud 12-wdujw
wluywiynn wwpwnpwhu
Ynpnwunubip
- gnpdnnnipjwlu wdpnng
dwiwuwwhwwnywdh

pupwgpnud wlulwiynn
wwnpwpwjhtu Ynpnwnubip

(swndtignyyuwsd wywnhdutin)
- gnpénnnipjwu wdpnng
dwdwuwwhwwnywdh

pupwgpnud wlulwynn
wwnwnpwjhu Ynpnwunubp

(wndtignyywd wlwnhyutin)
Unpnwwnubiph gdny
wwhnwwnubiph gnun

YybGpwswihnud
Spwdwnpyws unp
dhuwtuwywu wywinpyutipp

Ynpnwwinubipph gony
wwhntuwnubiph gnun

ybpwswihnud

2nun ybpwlwugund tnwpyw
pupwgpntd

Utwgnpn nklwnbdptph 31-h
nnejudp

2019
QGnpénnnipjwt wipnny  Snpdnnnipjuu wdpnng
dudwuwlwhwwnyjwéh dudwuwlwhwwnywéh
pupwgpnd whulwyynn  pupwgpmd whuwynn
12-wduyw wwpwpwjhu wwpupwjhu
wluyupynn Ynpniunubp Ynpniunubp
wwpwpwyhu (swpdtqnlquws (wpdtqnlyws
Ynpniunubp wlwpyubp) wlunpyubp) Cunwdkup
39,560 4,992 937 45,489
3,649 (3,649) - -
(198) 198 - -
- (359) 359 -
(23,378) 92 (16,960) (40,246)
18,730 - - 18,730
- - 16,169 16,169
38,363 1,274 505 40,142

«dw n w» ni uw| wpyw waquw niRNtu wnlinpw nn wuwn
dwnd Uptinhwi Updtuhw» niuhytipuw) Jupywiht juquwltipunyegniu winlunpuh Ynnwtipwnhy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd

Ynuinunptupbuwlwt Juplybn
Uhuhwiynn wwpunpwiht
Ynpnwunubiph wywhniuwn 2018p.
hniuwjwph 1-h npnipjwdp
Swnbulygph duwgnpnnid
Swuwsywd huwtuwlwu

wlwhyubiph dhinthnfunieyniuubp’

- thnfuwugnud 12-wdujw
wltywiynn wywpipwiht
Ynpnwunubip

- gnpdnnnipjwlu wdpnng
dwiwuwwhwwnywdh

pupwgpnd whuuiynn
wwnwpwjhu Ynpniunubn

(swndtignyyuwsd wynhdutin)
- gnpénnnipjwu wdpnng
dwiwuwwhwwnywdh

pupwgpnud wlulwyynn
wwnpwpwjhtu Ynpnwnubip

(wndtignyyuws wlnhyutin)
YUnpnwwnubiph gény
wwhntuwnubiph gnin

YyGpwswihnud
Spwdwnpyws unp
dhuwuuwlwu wlywnmhyubipp

Ynpnwuwnubpph gény
wwhntuwnubiph gnun

ybGpwswihnud

2nun ybpwlwugund tnwpyw
pupwgpntd

Utwgnpn 2018pe. nklwnbtdptiph
31-h npnipjudp

2018

Qnpénnnipjwt wipnny

QGnpénnnipywt wipnng

dudwuwlwhwwnywéh dudwuwlwhwwnywéh
pupwgpnud wltjwynn  pupwgpnul whulupynn
12-wduyw wwpwpwjhu wwpupwjhu
wluyuwpynn Ynpniumnubp Ynpniumnubp
wwpwnpwiht (swpdbtqpyqwéd (wpdbiqplyud
Ynpniunubp wlwpyubp) wlunpyubp) Cunwdbkup
181,325 3,898 19,597 204,820
43 (43) - -
(3,267) 3,267 - -
(3,467) (341) 3,808 -
(122,126) 2,926 (22,449) (141,649)
101,824 6,239 9,416 117,479
- - 54,400 54,400
154,332 15,946 64,772 235,050

«dw n w» nt uw| upyw wquw niRiNLU wnlwnpw nn wn
dwnd Uptinhwn Updtuhw» niuhytipuw) Jupbuiht juqdwytinunyegniu winlunpuygh Ynnytipwnhy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd

U Junbep

Uluwiynn wwpwnpwiht
Ynpnwinutiph wwhnwuwn 2018p.
hniuwjwph 1-h npnipjwdp
Swpbuygph duwgnpnnid
Swuwsyws Phuwtuwywu

wlwhyubiph dhinthnfunieyniuubp’

- thnfuwugnud 12-wdujw
wluywiynn wwpwnpwhu
Ynpnwunubip

- gnpdnnnipjwl wdpnng
dwiwuwwhwwnywdh

pupwgpnd whuuiynn
wwnpwpwjhtu Ynpnwnubip

(swndtignyyuwsd wynhdutin)
- gnpénnnipjwu wdpnng
dwdwuwwhwwnywdh

pupwgpnud wlulwynn
wwnpwpwjhtu Ynpnwnubip

(wndtignyywd wlwnhyutin)
YUnpnwwnubiph gény
wwhnwwinubiph gnun

YybGpwswihnud
Spwdwnpyws unp
dhuwtuwywu wywinpyutipp

Ynpnwwnubipph gény
wwhnwwinubiph gnun

JyGpwswihnud

2nun ybpwlwugund tnwpyw
pupwgpntd

Utwgnpn 2018pe. nklwnbtdptiph
31-h npnipjudp

2018
QGnpénnnipjwt wipnny  Snpdnnnipjuu wdpnng
dudwuwlwhwwnyjwéh dudwuwlwhwwnywéh
pupwgpnd whuhwyynn  pupwgpmd whuwynn
12-wduyw wwpwpwjhu wwpupwjhu
wluyuwpynn Ynpniumnubp Ynpniumnubp
wwpwpwyhu (swpdtiqpyyws (wpdtiqpyyws
Ynpniunubp wlwpyubp) wlunpyubp) Cunwdkup
66,615 806 2,295 69,716
(2,013) 2,013 - -
(38) - 38 -
(45,923) (1,476) (21,276) (68,675)
20,919 3,649 24,568
- - 19,880 19,880
39,560 4,992 937 45,489

2019p. nblywntdpbph 31-h npniejwdp hwbwhunpnubppu wipqwsd Junybphg 9,861,856 hwqwn
npwd (2018p.-hu 10,161,741 hwqwp npwd) punhwunyp gniWdwpny Juwpybpp hwunhuwund G,
npwbu << YP-pg unwgywd Jupytph wwywhnjwdnieinit (Cwunpwagnpnyentu 22):

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy

dhuwtuwwu hwoybnynipyniuutip
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Shuwtuwlwu Jupdwlwnigjwi gdny nbntlwwnynyeniup ubiplwjwgynud £ unnpl.

Lwqup << npwd 2019 2018
Shuwuuwwu Jupdwlwnyejwu gdny hwdwfluwnu
ubpnpnwiutp
Uhusl 1 tnwph - 758
1-5 tnwph - 3,727
- 4,485
dhuwuuwlwu Jupdwlwinyejwu gony sywunwlwsd
wwwgw Shuwuuwywu Ghwdnun
Uhusl T nwph - (14)
1-5 twph - (293)
- (307)
dhuwuuwwu qupdwlwnygjwu goény gnun ubipnpnuiubn - 4,178
Updtgpydwu gény wwhniuwn - (143)
Shuwuuwwu Jupdwlwnigjwu gdny unwgytijhp 1035

ghwdwnutip

Shuwtuwlwu Jupdwlwinipjwu qény wpdbgpynidhg wwhnwwnubpp ubpwnjwd Gu Jupytpp

gony wndtiqpynudhg:

Shuwtuwwu Jupdwlwnigjwu gdny Gupwnpynn innynuwnpnypp Yuqdnid k 14%:

18  Lbkpnpnudwjhtu wpdbpnpbtp

Lwqup <L npwd 31 nkywnbkdpkph 31 nkywnbkdptph
2019p. 2018p.

Udnpiphquigdws wpdtipny bbpnpnidughti wpdbenptn

<L whnwlwu ywpuwwnndubp 19,703 303,079

Cunwdbup wdnpinhqugywé wndtipny ubpnpnidw)ht

wndbpnpetn 19,703 303,079

<Lbipqudwt wuwydwbwagnpbpny gpuywnpywé

wdnpiphqugywéd wipdtipny swihynn bpnpmiduwght

wpdtipnelip

<L yhnwlwu ywpuwwnndubip 276,056 -

Cunwdbup htinqudwu wwjdwuwgnptipny gpuwywnpjwsd

wdnpunhqugywd wpdbpny swihynn ubpnpnuww)hu

wnpdtipnetip 276,056 -

Udnpunhqugywd wpdtipny ubipnpnwdwihtu wpdbenebtph gond wyulwynn wwpwnpwjhu

Ynpnuuwnubipp wutpwu G, win huly ywwndwnny st pwgwhwjnyned:

«dbwnd Yptinhwn UpdGupw» niuhybipuw) Juplyuwiht Yuqdwybpwnignitt wnbnpwiht ynnwbpwmnhy
dhuwtuwwu hwoybnynipyniuutip

31 nbiywntidptiph 2019p.
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Udnpunhqugywd wpdtipny ubipnpnidwihtu wpdtenebnt pun Glwdnwpbpniyegjwu bW dwpdwup
duwgwd dwdybinubiph.

Lwqup £< npwd 31 nkywnbkdptph 2019p. 31 nkywnbkdptkph 2018p.
% dwdlbwn % dwdybwn
L yhnwlwt wwpuwwnndubip 6% 2020 6% 2020

Spwywnpywsd wndbenebnp wju $hutwtuwlywt wlwhyubpu Gu, npnup gpwywnpjwsd tu
htwngqudwu wwjdwuwagpbnny w)| pwuybpnd: Ywgqdwybipwyniejwu nbbninh pwgwlw)niejwu
nbuwpnid gnpdpuytipng Ynndhg Ywbwnbint U Ypyht YEpwgpudwnpbint hpwnidipny, pug
gnpdpuytipng Ynndhg wwjdwuwgnh dwdlybinh wjwpunht wpdtipnetipp htinn yepwnwnpaubint
wwjdwuny: Ywqdwybpwnyeniup uwhdwub £, np wwhwwunw £ wjn wpdbenebph htun
Yuwwywd pninp hhduwlwu nhulbipu ne hwnnygubpp b hGwnbwpwp, sh wwwbwuwsnd npwup:

19  <hduwlwt dhongubp b ny uynipulju wlnhyubp

Cwdwlwpgswyhu Ny Oquuwgnpsdwt
uwppwyn- Stunbuwlwu Pnjuwnpuw- npwlwu hpwyniuph Guny
pnwdubip gnyp  dhongubp wlwnhdubp wlwphdubp Cunwdkup
Uyqptiwlwt wpdtp
2018p. hniijwph 1-h npnipjwdp 156,787 66,563 163,165 33,420 - 419,935
Uybjwugnid 8,257 2,090 21,092 3,080 - 34,519
Ownwpnud (2,505) (1,004) (14,407) - - (17,916)
2018p. ntywnbtidptiph 31-h
npnipjwdp 162,539 67,649 169,850 36,500 - 436,538
$H<UU 16-hu wugdwu Gagpninud - - - - 122,511 122,511
Uybjwugnid 8,189 1,892 14,104 - 212 24,397
Ownwpnud (2,397) (941) (22,012) - - (25,350)
2019p. ntywnbdptph 31-h
npniRjwdp 168,331 68,600 161,942 36,500 122,723 558,096
Ynupwlydws dwipdudnipnit
2018p. hniujuwnh 1-h npnipjudp 115,339 48,167 112,470 12,378 - 288,354
Swpyw dwfuu 24,207 4,018 10,713 3,473 - 42,411
Ownwpnud (2,380) (984) (13,419) - - (16,783)
2018p. nkywnbdpbiph 31-h
npniRjwdp 137,166 51,201 109,764 15,851 - 313,982
Swpyw dwfuu 13,600 3,105 10,488 3,481 26,527 57,201
Ownwpnud (2,397) (920) (19,365) - - (22,682)
2019p. nbywnbdpbph 31-h
npnipRjwdp 148,369 53,386 100,887 19,332 26,527 348,501
Lwipyblphnuyhti wpdtp
2019p. nkywnbtdptiph 31-h
nnniRjwdp 19,962 15,214 61,055 17,168 96,196 209,595
2018p. nklywnbdptnh 31-
P- iy ponh 3t 25,373 16,448 60,086 20,649 - 122,556

nnniRjwdp

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Udpnnonipywdp dwpdwd wlipphytubn

2019p. nblywnbdptph 31-h npniejwdp hhduwlwu dhongubiph W ng Ujnypwlwtu wlwhyubipp
gwuynd ubpwnjwd wdpnnonipjwdp dwojwd b wdnpunhqugywd wlnhyubiph uygpuwywu
wndbipp Yuqgdnw £ 239,396 hwqup npwd (2018p. 150,285 hwqwn npwd):

<pdbwlwt dhonglbph uwhdwbuwhwlynidtitn

2019p-h ntywntdptph 31-h npniejwdp Ywqdwybpwnientup sh mhpwwbink;
wwpunwynpniginwiutiph nhdwg gpuwyjuwnpgwsd Ywd npuk w)j) uwhdwtwthwydwi Gupwlw
hhduwlwu dhongubiph:

Nuwydwbwagpught wwpypwynpnyaynitiin

2019p. nblwntdptiph 31-h npnepjwdp Ywqdwybpwnuygjwup sniuh wwjdwuwagpwiht
wwpuwynpnieiniuubip (2018-hu’ unyuwbu):

20 Pnuwquuajwd wlmhyubp

Ywaqdwybpwniejwu Ynndhg npwdwnpywd Jupytiph wwywhnyyjwdnie)niu hwunhuwgnn
gpwyubph bywndwdp nwpjw pupwgpnd ubithwlwunyejwi hpwyniup unwbwnt wpryntupnid
abinp ptipdwd ny Shuwtuwwu wlmhyutiph dwupwdwuubpp nGYwnbdptph 31-h npnejwdp
ubpywjwgywsd Gu unnplu.

Lwqup << npwd 31 nkYwnbdpbpp 31 nywnbkdpbkph
2019p. 2018p.
Uupwnpd gnyp 43,949 51,310
Uy gnyp 2,268 -
46,217 51,310

Pnuwgqwuddwu wduwpeyh npniejudp gpwyp swihynud £ sdwpwd Jupyuiht wwpunwynpniejwi
hwaoyblonw)jhu wpdtiphg b gpwyh hpwgdwu gnun wpdbiphg tjuquagnyuny:
Ywqdwybpwniejwu pwunwpwlwunientuu £ hbnwdnun [hub] win wlynhyubph hpwgdwup
wwuwd Yepwny b ubind dwdybunubpnid: Ywqdwybpwnyeniup hhduwlwunid sh ogunwgnpdnid
ns YwufupYy gpwyubpp hp ubthwlwu gnpdniubnegjwu hpwwuwgdwu hwdwp: Uynphyubpp
swihynwd Gu hwaytyonwiht wpdtiphg b hpwlwu wpdtiphg hwuwd Jwbwnph dwiuunwubpp

21 Uy wlywnhyubp

Lwqup << npwd 31 nkywnbdpkph 31 nkywnbkdpbph

2019p. 2018p.
THphunnpwlwu ywpupbp b wy) unwgybithp gndwnpubp 34,859 27,394
Cunwdbup wy Phuwtuwlwt wynhyubp 34,859 27,394
Ywujuwybwpubp 10,009 14,896
Ywuluwybwpubip wy hwpybph gény 2,631 2,852
Upwquwdw) wnwplwubp 2,164 1,641
Cunwdbup ny huwtuwlwu wywnhyubp 14,804 19,389
Cunwdbup wy wlnhyubn 49,663 46,783

«dwnd Yptinhwn Updtupw» niuhybipuw) Jupyuwihtu Yuqdwybpwniegnitt wnbnpwiht Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Uy $huwtuwwu wlwmhyubiph gény wluywynn ywpunpwihu Ynpnunutipnid
thnthntunieyniuubinp Ybipnidniejniup unnpl.

Lwqup << npud 2019 2018
Uytlugnn UYlugdnn

wwpwnpwjht wwpwpwiht

Ynpniunubp Ynpniunubp

U $huwtuwlwu wywmhdubip

Uyulwnn ywpwnpwihtu Ynpnwnubiph wywhnwwn hniwajwph -
1-h npnipjudp -

Unpnwwnutiph gdny wywhnwwnubph gnun ybpwswihnid - (1,602)
2nun bpwlwugunid - 1,602

Utiwgnpnp nblyntdptiph 31-h npnugjudp - -

U wywinpdubph gonyg wlulwynn ywpunpwihu Ynpnwunubpp wutsw Gu, win huly ywwndwnny
sGU pwgwhwjnynid:

22 dwpybp b hnjuwnnipniuubp

Cwqup << npwd 31 nkywnbkdpkph 31 nkywnbkdptph
2019p. 2018p.
Juwnlybip << YUP-hg 7,802,077 8,403,054
Ywpybip whwnmwywu ng wnlinpwjhu
Ywquiwybipwnipjnituubiphg 2,934,593 2,384,723
Yuwnlbip dhowagquiht Shuwtuwywu
Juquwytipwnipniuttiphg - 402,010
Jdwpybp nbwyn hwdwdwjuwgnpbipny 280,456 -
Ydwplwjhtu gétip pwulybiphg 200,675 -

Cunwdbup wwpwnwynpnipniuutip $huwtuwywu
Yuquwybpwnipniuubiph tlwwndwdp

11,217,801 11,189,787

Ywpytip £< Ybunpnuwlwt pwulyhg ubipwnnd Gu upybp unwgywsd KIW qupgqugdwt pwuyh
Yynndhg «L< gyninnuntiunyjwu Nnpunph Ugwlygdwt Opwagph» opowtwlyutipned,
Cwdwtuwphwihtu pwuyh Ynndhg bhuwtuvwynpywd Juwplwihu dpwagph gpowtwlyubpnid,
Uuphwlywu 2Qwpqugdwu pwuyh Ynndhg «4wuwig Atinubptignieiwu Ninpunp Uswlgdwu
Ruwngquwgdwl Opwaph» opowtwlubpnid:

<L ybwnwwu ng wnlunpwiht Yuqdwybpwniyeniuutiphg unwgywsd Junybpp ubpwnnud Gu
Upunwuwhdwjwt Shtwtuwywu Spwapbph Yunwwpdwu YEunpnuhg (bwfuyhu
Lwqupwdjwyh dwpunwhpwytp hhduwnpwd - Cwjwunwt dpwghp), «$niulwu
$huwuuwynpdwu Yunnyg-dpwagnpbph hpwlywuwgdwu gpwubjuly» whinwlwu hhduwpyhg
uinwgywd thnfuwnnipniuubp:

Uhowqgquiht $htuwtvwlwu Yuqdwybtipwynyejniuubiphg unwgywsd Jupybpp ubipwnnud Gu
Lwpwywnplbywu GYypnywlywt <pduwnpwdh Ynndhg unwgywd qunybip:

Ydwpytipp wnpynid Gu gyninununbuwlw ninpunid Jupytip tnnpwdwnpbint tywwwyny b npwtiu
gpwy wwywhnyywsd Gu Ywgdwybpwnigjwu Ynndhg tupwywpyunniubpht npwdwnpywd
qupytiph gnwwpny (dwunpwagpniejniu 17):

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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2019p-h ntiyunbtidptiph 31-h npnejwdp Shtuwtuwlwu Yugdwybipwniegniuubph ujuwndwdp £

npwdny wwpuwynpnientuubiph gény dhoht Yondwd wprynttwybnn innynuwnpnypp Yuqdnid
7.20% (2018p.' 7.45%), UUL nnjwpny wwpunwynpnigyniuubiph hwdwp 4.06% (2018p." 4.11%):

Cwyybtinnt dwdwlwuwonpowund Ywqdwybpwnieiniup sh niubigh) dwjp gnwdwph, wnynuubph

sytbwpnidubip Yuwd wy| fuwfuwnnwiutip (2018: unyuwbu):

23 UYywhdubphtu yGpwpbkpnn unphubp

Lwqup £< npwd

Utiwgnpnp hniudwph 1-h npniejudp
Glwdwnh dwtwsnid (Swunpwagpnigintu 9)

Utiwgnpnp nblyntdptiph 31-h npnugjudp

24 Uy wwpumwynpnipyniuubp

Lwqup £< npwd

Uwunwwpwpubipht yéwpybhp gnidwpubp
Upfuwwinwlhgubiph ydwnybiihp gnudwnputip

W $huwtuwlywu wwpunwynpniejniuutin
Cunwdbup wy Phuwtuwlwu wwpuwynpnigynituubn

Muwpuwynpnipniuubp’ wunwdubph hwunby Yuwhwnwih
hwdwpdwt hbwn juwywd

W ny dhtuwtuww ywpunwynpnigjniuubip
Cunwdbup wy| ng bhuwtuwlwl wwpwnwynpniejniuutip
Cunwdbup wy| ywpunwynpnigyniuubip

25 Uwuntwnpwlwu Yuwhwnw

2019 2018
11,697 30,100
(6,847) (18,403)
4,850 11,697

31 nywbkdpbph

31 nywnbkdpbkph

2019p. 2018p.
7,626 12,420
15,675 15,011
2,011 6,985
25,312 34,416
66,076 68,133
9,496 7,346
75,572 75,479
100,884 109,895

2019p. nbywnbdptiph 31-h npniejwdp “Ywqdwybpwniejwi gpuwugwsd b wdpnnoniyejwdp
Jéwnywd Yuwunuwnpwwu yuwhwnwp Yugdnd £ 1,043,014 hwg. npwd (2018e-hu 955,072
hwq. npwd): Ywqdwybipwnie)niup niup 8,057 wunwd (2018p-hu 7,314 wunwd):

2019p. nbywnbdptiph 31-h npniegjwdp Ywqdwybpwniejwt uunuwnpwwu Yuwhwunwh 561,252
hwgq. npwdp Jud 53.8%-p Yuqdnid £ «Gnin Ynpw wowygnipjwu» hhduwnpwdh
thwjdwutwygnipntup, 2018p. ntlywbdptph 31-h npnyejwdp 561,249 hwq. npwdp Ywd 59%-p
Ywqgunud k £$ £ Up £ (Spwup Culybpnigjwt thwjdwutuwygnieginiup: Ujnw wunwdubph
intpwupwsniph thwjdwutwygnipjwt swihp sh gbpwquugnd 1%-p:
2019p-hu “wqdwybpwnuyejwu wdkuwdbd thwjwwnbnp' £ £ Up & @pwup Culybpniendp
qwbdwnb b Ywgdwybpwniejwu hp wdpnng thwjwdwutwlgnipniup «3nin Ynpwy wowygniejwu»
hhduwnpwdht, hwdwdwju 01 wwpp 2019e-hu Yupjwsd hwjwdwutwygnipjwl thnfuwugdwu

wwjdwuwagnh:

«dwnd Yptinhwn UpdGupw» niuhybipuw) yupyuwihtu Yuqdwybpwnieintt wnbnpwiht Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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LYwquwybpwniejwu Jnipwpwgnip hwjwwnbp niuh deY dwjuh hpwyniup’ wulwu niubgwsd
thwjdwutwygniejwu (thwtiph pwuwyh) swihhg:

2019p. U 2018p. ntywnbtdptiph 31-h npnuyejwdp Ywqdwytipwniejwu Ynndhg htin qujwd
thwjdwutwygnrpniuutip s6u binb:

2019p. thwjwwntintiph dnnnyh pupwgpnid “Ywqdwytpwnientup 2whwpwdhuutip sh
hwjinwpwpt:

26 Mujdwtwljwu yupumwynpnypyniuubp

bpwywlwt b hwpluwiht wwpypwynpnygnititip

Lwjwuwnwund hwplwjht hwdwlwpgp hwdbdwwnwpwp unp &, W upwtu punpng £ opGuunpniyejw,
wwounnuwlwu hwjinwpwpnipniuubph b nwwnwpwup npnanwdubph hwéwfuwyh
thnthnfunieyniuutipp, npnup Gppbdu wuhwuwuwih Gu, hwwuwlwu b Gupwlw wwppbp
dayuwpwunipniuutiph: <wpytipp upwyw U unnigdwu b nwunuWtwuhpdwt hwplwjhu
dwpdhuubiph Yynndhg, npnup hpwdwunt Gu Yhpwnb) inydtip b nniquiuputip: <wplwihu
opbuunpnipywl fuwfundwl nbwpnwd, hwplwihtu dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw) hwpybph ywpuwnpnwiubn, wnnydbp b nniquupubp, wybih pwt unnigdwt bwfunpnnn
hwoytiuinnt 3 mwphutiph hwdwn:

Wu hwuqwdwupubpp <wjwuwnwunid Yupnn Gu wnwewgub hwplwjhu nhuytip, npnup wybih
qquwih U pwt wy Gpyubpnd: WEYwdwpnieginiup hwdngqwd k, np wywwnowé Yepwny Yuwnwpb &
hp hwplwjhtu wwpuwynpnieniuutipp, hhduybiny <wjwuwnwunwd Yhpwnynn hwplwjhu
opbuunpnEwy, Wwonmnuwlwu hwjnmwpwpnyeniuubph bW nwunwpwuh npnanwdutph hp
dayuwpwunyeniuutiph ypw: Wunwdbuwjupy, hwdwwwwwufuwu dwpdhuubpp
dayuwpwunieniuutipp Ywpnn Gu vwwppbpdb), b Geb nEluwdwp dwpdhuubppu hwennyh
hwplywnnb| hpbiug daluwpwunyeniuutpp, wwyw wju Shtwtuwlwu hwoytwnynieniuubph ypw
wqnbignyejniup Ywnpnn £ fwlwu hub):

EYwywpnipintup hwdnqws £, np Ywqdwybipwynyentuu hp gnpdniutinieyniup dwywnid k
opbuunpnipjwdp twuwwnbujwd wwhwugubinh 2powuwyutipnid, bW wdpnnoniejwdp Ywunwnb) £
hp hwplwjhu wwpuwynpnieniuutipp:

Ywaqdwybpwnienup ubipyuywgynn nwunwlwu hwigbiph wnnwing Ywqdwybipynyejwu
ntywywpnyeniup hwdngqws k£, np npwug hbinbwupny wnweowgnn wwpwwynpnipniuubipp
Fwlwu wanbgnigntu sk niubuw Ywqdwybpwynyewu Shtwtuwlywu ypbwyh jud wwywagqw
gnpdwnuniejniuutph wpryntuputpp ypw: <Gnbwpwp Ywqdwybpwynyeiwu Ynndhg hpwywlwu b
hwplywjht wwpunwynpnigynubiph qény hwdwwwwnwufuwu wwhnwuwnubp sku duwynpybi:

Nuwpypwynpnyaynibiilin gnpdwnbiwlwt Jupdwlwinyaywt gony - YwquwlGpuniypsynitp
npwbu Jupdwluwy (Uptisle 2019. hnibyupnh 1-n Yhpwnynn pwnwpwlwbnienib)

Ywaqdwybpwnie)nut hp gnpénwubinye it wwywhnybint tywwwyny Yupnud £ wnlnpwihu
Jupdwwnyejwu ywjdwuwagpbp 26Up b nwpwdpubin uwpdwlwbnt tywwnwyny:

Qtnw| shwjnwpwnynn gnpdwnuwwu Jupdwlwnigjwu gény Yyéwpybihp wwywaqw punhwuntp
ujwquagnyu Jupdwybwpubph Yunnigwdpp hbinlywu k.

Cwqup << npwd 31 nkywnbkdptph 2018p.
Uhusle 1 tnwph 11,233
Cunwdbup wwpwnwynpnipniuutip gnpdwnuwlwu Jupdwlwinypjwu gény 11,233

«bwnd Uptinhin Updtuhw» niuhybpuw) yupwiht Yugquwytpwnyentu wnlinpwihtu Ynnwytipwnhy
dhuwtuwwu hwoybnynipyniuutip
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Ywuwhwnw) punyph ywpwwynpnieniuubph yipwpbipjw) wbnblwwnyniginitup pugwhwjnyws k
19 dwunpwagnpnienuntd:

27 Jwpawluwnipniuubp

Ywaqdwybpwnie)nup Jupdwwnyejwu wywjdwuwagptp & Yupb) gluwdwuwiht gpuutujwyph b
dwutwénintiph hwdwp: Pugwnnigjwdp Yupbwdwdybn Jupdwlwniyejniuubph' jnipuipwgnip
Jwpdwlwinuyeinu wpunwgnyb) b $htwtuwlwi ypdwyh dwupt hwoytnygnipyniund’ npwtu
ogunwagnnddwu hpwyntuph duny wyuinhy b qupdwlwinyejwu gény wwpunwynpniejniu:
Ywqdwybipwnieniup nwuwlwngnud £ hp ogunwgnpddwu hpwyntuph dund wynhyubipp
ubthwwu hhduwlwu dhongutiph nwuwwpgdwup hwdwhntus (nbu Swunpwanpnientu 19):

Snyph Juwpdwwnieyniuubpp Gplupwdwdytin Gu b niubu dhush 5 tnwph Jupdwlwinyejwi
dwdybwn: Ywpdwywnyejwu yéwnpubpp $hpujwsd Gu:

Cunhwunip wndwdp jnipupwsinip Juwpdwwiniegnu wywpniuwynd £ uwhdwuwhwynd, pun
nph ogunwgnpddwu hpwyntuph duny wynhyp Ywpnn k oginwuagnndtip dhwju
Ywaqdwybpwnie)niup, pwuh nbin wnlw sk wynpdp wyp Ynndh npwdwnpbint ywjdwuwgpwihu
hpwyniup: Ywpdwlwnyeniuubpp Ywd sty shwjnmwpwpynn Gu, Yud Yupnn Gu sknyu
hwjnwpwpyb]' dhwju wnweowgubiny tpwuwwih nwnwpbgdwu Jéwp: Npn
qupdwlwniejniuubp wwpniuwynw Gu hhdpnud puwd wlnhyp wudhowwbiu Jupdwwniejwu
dwdytiinh wjwpwnpu &kinp pbiptiint Yud qupdwlwnygjwu dwdybnp Gplwpwgubine
huwpwynpnie)niu: Ywquwytipwyniejwut wpgbywsd £ Jwbwnb) wd gpwywnpb) yupdwlwwsd
hhdpnud pulwd wynhyubpp: Ywqdwybpwnieniup wtwp £ win gnypbipp ywhwwuh pwptlwng
yhtwynid (Yepwunpngywd) U qupdwlwinygjwt wywnpunhu gnypp yipwnwpduh hp uygpuwlwu
Yhwyny:

Oqpugnnpddwt hpwynitiph dunyd wyiphdubp

Unnpl wnjnwwynd ujuwpwgnpywsd tu Ywqdwybipynyegjwu Jupdwlwjwywu gnpdwnnypubpp
pun Phtuwtuwwu yhtéwyh dwuht hwoybnynipiniunid dwuwswd ogunwgnpddwt hpwyntuph
auny wywhyubiph whuwbph’

Gplw- atnp  Gnpswlghtu Twnw-
dwpswlupjué Uhght pugdw pbpdwi Yuwwé npkgdwt
oqnwgnpddw duwgnp- huwpw- huwpw-  thnthnjuniu huwpw-

dwpdwluyus hpwyniuph nuwht  Ynpnipyudp  Ynpnipjuidp Jéwpny  Ynpnipjwdp
ogunwgnpsiwi auny Utwgnp- Jwpaw- Jupdwlyw-  Jupswlw-  Jupdwlw- Jupawlw-
hpwyniuph &uny wlwnhdubtpp nwjhtu Juwjwlwu ppyniuutph  nueyniuubph  pupyniuutph nyeynLutubiph
wlwnhyubp pwuwl dwdybwn dwdlybun pwitwl pwitwl pwtwl pwtwl
Spwubujwlwhu

tnwnwdplbip 8 2.2-42wwph 3.5 wnwph . - . 8

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplywiht Yuqiwybpwniegnit wnbnpwiht ynnwbpwnpy
dhuwtuwwu hwoybnynipyniuutip
31 nbintidptiph 2019. 52



Ywpdwluwnysywl gény wwpypwynpnipiniiibn

Cwqup << npwd 31 nywnbdpbph

2019p.
$<UU 16-h Yhpwndwu wagnbignigyntup (hntudwph 1-h npniyejudp) 122,511
Snynup Ynunwynid 11,751
Jdbwpnwiubip (31,574)

Cunwdbup Jupdwlwinigjwu gdny wwnwnwynpnipjniuubip nblyunbdpbph 31-h
npnipjwlp 102,688

Jwpdwlwnyejwu gény ywpuwynpniypniuubipp ubpluwjwgywsd tu dhuwtuwlwu yhdwyh
dwuht hwoybnynipjwt nnnnud:

2019p. $<UU 16-h hwdwdwju dwuwsywd Jupdwlwnipjwu qény wwpunwynpnigniuubiph
uwundwdp Yphpwndwsd dhoht Yondwsd ninynuwnpnypp Yugdnd £ 9% (2018p." sh Yhpwnyby):
YJwpdwlwnyejwu gény ywpuwynpniypniuubipp wwywhnjwgpywsd b hwdwwywwnwuluwu
hhdpnud pulwd wynphyutipny: 2019p. nbwntdptiph 31-h npnyejwdp Jupdwlwnyejwu gény
wwnunwynpniginutbiph dwdybinwihu ybpindnignitup wpunwgnyws k dwunpwgnpnientt 31-nwd:

2018p. nbtlwntdptiph 31-h npnipjwdp Ywqdwybpwyniyejwu gnpdwnuwlwi Jupdwywniejwu gdny
wwpuwynpywdnieniutbpp wbu' dwunpwagpnientu 26:

Ywpdwluwnipywl gény Yéwntbin, npnbip stt dwbwsynid npwbu wwppwynpnipynit
Ywqdwybpwnienwit punpb) b upbwdwdybn Jupdwlwnyegniuubph (12 wdhu Yud wybh
wwywu wyuywynn dwdytinny) b thnppwndtip wlynmhyubpph Jupdwywnyeniuubph hwojwndwu
hwdwp sdwuwst) yupdwlwnygjwu gény ywpwwynpnientt: Lwu Jupdwlwnieniuubiph
hwdwp Yuwnwpywd Jeéwnpubipp dwiuuwgnpynid Gu gdwihtu hhdnwupny: b |pnudu, enyjwunnbih sk
npnawyh thnthnfuniu Jupdwddwpubip dwuwsk) npwybiu updwwniejwu gdny
wwnpunwynpnigini, npuup dwiuuwgnynud Gu hpwlwuwgdwu wwhhu:

2019p. nbywnbdptiph 31-h npniejwdp Ywqdwybpwnieiniut nwwh Yupbwdwdybun
qupdwwnieniutbiph gdny wwywagw wwpuwynpgwsdnieniuubp, W wjn
wwpunwynpywdnipniuubiph punhwuniyp gnwwpp Yuadnd £ 21,417 hwqup npwd:

28 Anpdwppubp Juwywlgws Ynndbkph htwn

Cwdwdwju <<UU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnid» Ynndbipp hwdwnpynud Gu
Yuwwwlygyws, tipt upwughg dbyp Ywpnn E ybpwhuybp dinwht ud vpwuwlwih wanbignie)niu
niubuwy djnwh dpw' dhtwtuwlwu b gnpdwnuwlw npnanwdubp Yuywgubhu: LepYwjwgynn
hwoytwnynieiniuubph wnnuing Ywqdwybpynyejwu Yuwwlgwsd Ynndbpu Bu* upw
pwdubtinbipbipp, nEywywn wuduwlwaqdh wunwdubpp, huswybiu bwl upwug htinn Yuwywlygywd
wudhp U upwug Ynndhg Yypwhulyynn Yuqdwybpwnieniuubpp:

bYwqdwlybpuwnyaynibp sniup Jpotiwlwt Jepwhulynn wud Gud pulGpnienib:

Ywqdwybpwnie)nwit hp gnpénwubinyewu pupwgpnud ubpgpwyywsd & jhund Yuwwygywsd
ynndbpp htiwn dh gwpp gnpdwppubipnud: Ujn gnpdwppubpp ubpwnnud Gu qupybp b wju:

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Qnpdwppubiph dwywubpp, duwgnpnutipp wpyw 4tipgh npnigjwdp bW tnwpdw Glwdnin b
Sdwluubipp htinlywu Gu.

Lwqup << npwd 2019 2018
1EYwywp NEYwywp

wuduwluwqip b juyuwly- wusdutwfuqdip b juwywy-

gywé Ynndbp gywé Ynndbp

Shuwbuwlwl ypdwlp dwupt hwpybpynipinit
Lwéwfunpnblbpht ypipdwé Juplybp
“wnyh duwgnpnp

1 hniudwph npnigjudp 222,885 191,524
Swpyw pupwgpnud npwdwnpjwsd Jupybp 85,030 86,300
Swpyw pupwgpnd dwpywd Jupytip (79,260) (54,939)
“wnlh duwgnpnp ntntidptinh 31 Rpnyejuidp 228,655 222,885
Updtignynuwihg wwhntuwn (2,604) (3,398)
Uuwgnpnp ntuntdpbph 31-h npnipjwdp 226,051 219,487
Snynuwyht Ywdnun Jupytiph gony 10,906 8,870
Updtignpydwu hwlwnwpénd 794 1,838
Cwuwpwlwlwu Yuwwbiph gény dwfuubp (2,960) (3,145)

Ywwwlygywsd wudwug npwdwnpjwsd Jwplbpp Jéwpdwu Gu Gupwlw 1-9 nwpjw pupwgpntd
U npwug ninynuwnpnipp Yuqdnud | 3-22.9% (2018p." 2-14%):

NEYwywp wuduwywaqdh gony Yuwnwpywsd thnfuhwwnnigndubpp hbnlywu Gu.

Cwqup << npwd 2019 2018

Upluwwnwywné b ywpglwwnpnwiubp 159,267 161,408

Cunwdbup nElwywp wuduwywqgdh gény Yuwmwpqwd
thnfuhwwnnignuiubn 159,267 161,408

29 Ppwlwt wpdbph swihnudp

Phuwtuwlwu b ny Shuwtuwlwu wynpyubipp b ywpwwynpnyeniuubpp ubpywjwgynid tu
hwdwdwju hpwywu wnpdtiph hhtpwpfuhwih: Uu hhGpwpfupwt pwdwund £ Shuwtuwlwu b ng
$htwtuwlywu whnhyubpu nt ywpuwynpnyeniuubpp pbip dJwywpnwyubph' hhdp punniubing
npwug hpwlwu wndtiph swihdwb dwdwuwy ogunwgnpdwd gnpdhpubinh tpwtwlwhniye)niup:
Ppwlwu wpdbph hhbpwptupwu nwp hbnlyw) Gpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unyu wynhyutiph b ywpwwynpniyeyniuutiph géng wywhy onlywubpnid
quwugynn qubipp (s62gnnyws).

«dwnd Yptinhwn UpdGupw» niuhybipuw) Jupywihtu Yugqdwybpwnieintu wnbnpwiht ynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Uwywpnwy 2- Uwlwpnwy 1-nwd ubpwnjwd quwuynn qubiphg nwppbip w)) Guybuwhu
nyyuiubin, npnup wlnhyh b wywpunwynpnigjwu hwdwp nhnwpybih Bu ninnuyhnpbu (wjupupt’
npwbu qubip) L e wuninnwyhnpbu (wjuhupt’ qubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - whnhyh Yud ywpunwynpniejwu gény Giwybunwihtu tndyuiubn, npnup hhdugwd
stiu nhiwplynn 2niwjwlwt indjuiutiph dpw (ng nhinwplih Glwybnwht ndjwiutn):

29.1  bpwlwu wpdtipny sswithynn Shuwbuwywu gnpdhpubin

Uwinnpl pbipdwd wnynwwyp ubplujwgunid £ Shtwtuwwu wlnmhyubph b
wwpuwynpnieniuubph hpwlwu wpdbpp, npnup $htwtuwlwu yhdwyh dwuhu
hwaybtinnyniejniunwd sk swihyb) hpbiug hpwlwtu wpdtipny U pun dwwpnwyh yepindnud £
npwup hpwywu wpdtiph hhpwptuhwynwd, b hpwlwu wpdbph swihnup np nwund £

nwuwywpgywé:
Lwqup << npwd

Shbwbuwlwt wliphyutn

THwdwywu dhongubip U npwug

hwdwndtipubp

Lwbwfunpnubiphtu nnpqwd Jupybp

Udnpwnhqugywd wpdtpny
swithynn ubipnpnudwjh
wndtipnpetip

Lbinquiwt wwydwuwgnpbipny
gpwywnpyuws wndbpnpebin

U whwhdutip

Sdhtwbuwlwl
wuwipyuwynpnipnitibn
Ywpybip b thnfjuwnnieyniutibp

Jwpdwlwnypjwu gony
wwpuwynpniyntubin

U] wwpuwynpnigynwuubip

Lwqup << npwd

Shbwbuwlwl wliphyubn

THwdwlwu dhongubip U npwug

hwdwnpdtipubip

Lwbwfunpnubppu wnpwsé Junybp

Udnpwnhqugywd wpdtipny
swihynn ubpnpniwjhu
wndtipnpetip

31 nywnbdpkph 2019p.

Cunwdkup Lunwdkup

hpwhwt  hwyqblznwhu

Uwlwpnuy1l Uwlwpnuwly?2 Uwlwpnuy3 wpdbtp wpdbtp
- 304,624 304,624 304,624

- 12,251,126 12,251,126 12,400,113

- 20,219 20,219 19,703

- 281,669 281,669 276,056

- 34,859 34,859 34,859

- 11,217,801 11,217,801 11,217,801

- 102,688 102,688 102,688

- 25,312 25,312 25,312

31 nywnbdpkph 2018p.

Cunwdbkup Cunwdbkup

hpwhwt  hwydblznwhu

Uwlhwpnuy1l Uwlwpnuy?2 UVwlwpnuy3 wpdbp wpdbp
- 302,118 302,118 302,118

- 12,076,896 12,076,896 12,101,034

- 297,522 297,522 303,079

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy

dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd 31 nYwnbkdiptph 2018p.

Cunwdbkup Cunwdbkup

hpwlwt  hwyyblznwh

Uwlhwpnuwy1l Uwlwpnwy?2 Uwlwpnuy3 wpdbtp wpdbtp

U wywnhyubip - 27,394 - 27,394 27,394
Shuwbuwlw

wuwnywynpnipnitibn
dwpytip b thnfuwnnigyniuttip - 11,189,787 - 11,189,787 11,189,787
W wwpwwynpnipyniuubip - 34,416 - 34,416 34,416

Thwdwlwb dhonglbin U npwbg hwdwndbplbin

Uty wdpu dwpdwt dwdybin niubgnn wynhyubph b wywpwnwynpnygniuubph hwdwn,
hwaoyblyonw)jhtu wpdtipp dnnwynp wpwnwgnnud £ hpwlw wpdbpp, pwuh np wju Shtwtuwywu
gnpdhpubiph dwpdwt dwdytwmubpp pwjwywuhu Yupé Gu: UG wduhg wybih dwpdwt dwdybn
niutignn wywhyubiph b wwpunwynpnignwiubph hpwywu wpdtipp uwhdwuynd £ wyulwynn

wwwgw npwdwlwu hnuptiph hwaywpyhg Giubiny b qtinsynud £ vnwpyw ytipgh npnipjwdp
gnpdnn hwdwwwunwufuwu innynuwnpnyputipny, npnup hhduwlwunwd hwdpuyunud Gu gnpdnn
wnnynuwnpnypubiphu:

Lwéwpunpnlbtiphti ppdwd Juplbp

Wu dhongubiph quwhwunwywd hpwywu wpdtiputpp, npnup nwbu $hpugwd ininynuwnpnyp,
uwhdwuynuw Gu Gubing wluwynn wywqw npwdwlwu hnupbph hweywpyng, npnup qbinsyntd
GU udwu wwpwpwihtu nhuly W dwpdwt dwdybn niubkignn gnpdhputinh pupwghy
wnnynuwnpnypubipny:

Unpdtignyywd Jupltiph hpwlwt wndtipp hwaqwpldnud £ gpuyh wnwpluh Juéwnphg
wyuywiynn npwdwywu hnupbiph hhdwu Yypw: Spwyh wnwplwih wpdtipp hhdujwsd £ wulwtu,
dwutwghnwywu npwlywynpnid niutignn gnyph quwhwwnnnh hpwlwtuwgpwsd qguwhwwnnwdubph
Upw:

Udnpiphquigdud wndtpny swithynn ubpnpnidught wndbpnetn
Uhtsl dwpdwt dwdybnp wywhynn ubpnpnudubph hpwlwu wpdbpp hhdujwd £ ontyuynd gnpdnn

wnynuwnpnypubph ypw: Wu wpdbpnebpp hpwlwu wpdtipp, npnug ybpwpbpjw) pwgwulwjnid
GU quwugnudutipp, hhdujwd Gu wyuyuwiynn wwywaqw npuwdwlwu dhongutiph hnupbiph hwaywpyh

Ypw, npnup gtingynwd tu tmwpyw ybpohtu ontwynud gnpdnn iinynuwnpnypubipnny, npnup
hhduwlwunwd hwdpulunud GU gnpdnn tninynuwnpnyptipht:
Ywplbip b thnpuwnnypniitbn

Uju wwpunwynpniginwiubph ppwlwu wpdtipp quwhwwnynud £ ogunwgnnpdtiny qbinsywd
npwdwlwu hnuptipp dbpnnp, Yhpwnbind tdwuwwnphwy dJwpdwu dwdybun niwbignn gnpdhpubiph
hwdwp wnweowplynn npnypwswihtpp:

«bwnd Uptinhin Updtuhw» niuhybpuw) yupwiht ugquiwybpwnyeintu wnlnpwiht Ynnwbipwunhy
dhuwtuwwu hwoybnynipyniuutip
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29.2  bpwlwu wpdtipny swihynn $phuwtuwlwu gnpdhpubp
Cwqup << npwd 31 nEywmbdpkph 2019p.
Uwlwpnuwy 1 Uwlwpnuwy 2 UVwlwpnuy 3 Lunwdbkup

Sphtwbuwlwt wliphyubn

Udswugjw| Phtuwtuuwywu
wywnhyubip - 955 - 955

Cunwdbup - 955 - 955

Shbwbuwlw
wuwipyuwynpnipynittibn

USwugjw| Phuwtuwlwu

Muwpuwynpnigyniutbip - 1,567 - 1,567
Cunwdbup - 1,567 - 1,567
2nun hpwlwl wpdtip - (612) - (612)
Cwqup << npwd 31 nywmbdptph 2018p.

Uwlwpnuy 1 Uwlhwpnuy 2 UVUwlwpnuy3 Lunwdbkup

Shbwbuwlwt
wwpnpuynpnyaynibtip

Udswugjw| dhuwtuuwywu

wwnwwynpnipniutbn - 1,083 - 1,083
Cunwdbkup - 1,083 - 1,083
2nun hpwlwu wpdtip - 1,083 - 1,083

hpwlwt wpdbiph swihdwt dapnnubpp bW quwhwwundwu dGfuwuhgdp s6u thnthnfuydbip bwiunpn
hwaoytinnnt dwdwuwwopowuh hwdbdwwnniejwdp:

30  dhuwtuwlwi wlwmhdubpph b phutwtivwlw
wwpunwynpnipyniuubph hwajwugnud

hp gnpéniutiniejwt pupwgpnd Ywqdwytipynyeniup Shuwtuwlwu gnpdhputiph htin
hpwlwuwgunid £ wmwppbp gnpdwnunieniuutip, npnup Ywpnn 6u ubpyuwjwgyb) gqnun wpdtpny,
Breb gniniejnwu ntup opbuunpnpbu hwunwwnywsd hpwyniup hpwlwuwgubine hwoywnywd
gnudwpubph hwoywugnid, huswbu bwl dnwnpnie)niu hpwwuwgubine hwodwugnid Ywd
dhwdwdwuwy hpwgubnt wywhyp b Jwpbint wwpunwynpnieniup:

2019 L 2018pye. nblyptdptinh 31-h npnygywdp Sptwbiuwlywt ypdwlhp dwupht hwpdbpgnipywb
by Ywqdwlbpwnysnitp snibh Shtwbuwlwt wliphdulin U phtwbuwluwb
wuwpypwynpnieynibiibin, npnbip beplyuywgywé G qnupn wpdbpny Yud Yhwpwbgybt hwdwéuyt
hwpdwtgdw qifuwynp hwdwduwybiwgph wd hwdwbdwt wwydwbwagnpbph:

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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31 UYywhdutph b ywpunmwynpnpyniuubph dwdlybwnwih

YEpnLénipyni

Lbhnlyw| wnynuwyp ubpluywgunid £ $phtwtvwlywt wlnhyubpp bW wwpwnwynpniyeniuubip pun
uwwuybihp dwpdwt dwdytinubiph: Ywgqlwybipwniejwu sqbinsywd wwjdwuwgnpuwjhu
wwnpunwynpniginwiubiph dwuht wnbnGlwwynieiniup ubipyujwgywsd £ dwunpwagpnie)niu 32.3-nuwd:

Cwqup << npwd

31 nywnbdpbph 2019p.

Uhugl 12 12 wduhg
wihu, wybjh,
Swywhwug L Gupw- Gupw-
dphug 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnuiwp wmwph wybih gnuiwp  Cunwdbkup
Ulpippdutn
THhwdwlwu dhongubip U npwug
hwdwndtipubip 304,624 - 304,624 - - - 304,624
Uswugjw| Phuwtuwlwu whwnhyubp - 955 955 - - - 955
Lwédwlunpnubiphu npqwsd Jupybip 312,453 5,629,785 5,942,238 6,365,677 92,198 6,457,875 12,400,113
Ubpnpnwwihu wpdbenetip
- Wdnpunhqugywé wpdtipny swihynn
ubpnpnwiwihu wpdbpenpetip - 19,703 19,703 - - - 19,703
-Chnqudwu wwydwuwgnbipny
ghwywnpywsé wpdtenrbn - 276,056 276,056 - - - 276,056
Uy| wywhyubip 34,859 - 34,859 - - - 34,859
651,936 5,926,499 6,578,435 6,365,677 92,198 6,457,875 13,036,310
MNuwpypwynpnipynitiibn
dwpytip b hnfuwnnygyniutbip 30,303 3,135,327 3,165,630 7,783,337 268,834 8,052,171 11,217,801
Uswugjw| Phuwtuwwu
wwpuwynpniintubin - 1,567 1,567 - - - 1,567
Jwpdwlwinypjwu gony
wwpwnwynpnipniuubin 2,190 24,090 26,280 76,408 - 76,408 102,688
U wpwwynpnipyniuubip 25,312 - 25,312 - - - 25,312
57,805 3,160,984 3,218,789 7,859,745 268,834 8,128,579 11,347,368
2nun Hhpp 594,131 2,765,515 3,359,646 (1,494,068) (176,636) (1,670,704) 1,688,942
tnunwljws dtinpyuwdp 594,131 3,359,646 1,865,578 1,688,942

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwnignit wnbnpwiht ynnwbpwnpy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup £< npwd

31 nkywnbkdpkph 2018p.

Uhusl 12 12 wduhg
wdhu, wybih,
Sywhwg L Gupw- Gupw-
dhusle 1 1-hg dhugh hwtpw- 1-hg 5 5 wnwpng hwtpw-
wdhu 12 wdhu gmdup wmwph wybith gmduwp Cunwdbup
Ulpippdutn
THwdwywu dhongubp U npwug
hwdwnpdtipubip 302,118 - 302,118 - - - 302,118
Lwédwlunpnubtiphu mpgwd Jupybin 23,476 5,512,548 5,536,024 6,280,211 284,799 6,565,010 12,101,034
Udnpuinhqugywé wpdtipny swithynn
ubpnpnwiwjhtu wpdbenpebp - - - 303,079 - 303,079 303,079
Uy| wywhyutip 27,394 - 27,394 - - - 27,394
352,988 5,512,548 5,865,536 6,583,290 284,799 6,868,089 12,733,625
MNuwpypwynpnipyniiin
dwpybp b hnfuwnnigyniuubp 54,281 2,833,571 2,887,852 8,069,809 232,126 8,301,935 11,189,787
Uswugjw| Phuwtuwywu
wwpuwynpniynitubin 1,083 - 1,083 - - - 1,083
W wwpwwynpnipjniuubip 34,416 - 34,416 - - - 34,416
89,780 2,833,571 2,923,351 8,069,809 232,126 8,301,935 11,225,286
2nun hpp 263,208 2,678,977 2,942,185 (1,486,519) 52,673 (1,433,846) 1,508,339
“nunwlud Ginpywadp 263,208 2,942,185 1,455,666 1,508,339

32 Nthulp yunwyjwpnid

Ywqdwlbpwniejwu gnpdniubinygjwup punpng £ $puwtuwlwu nhuybiph pwqdwquunyeniu b win
gnpdniubnye)niup Gupwnpnd £ nhuybph npnawyh wunphéwup U hwdwnpnyeniuubph
dbpndnieiniu, guwhwuwnnid, punniund b junwywpnud: Mthuyh Ypnwdp $htwtuwyuu
gnpdniubnejwt wupwdwubih dwut k, bW gnpédwnuwlwu nhuybpp gnpdniutiniejwu
wutunwwthbh hbunbwupu Gu: Unnihwunbpa, Ywqdwybpwniejwu bywwwlu § hwuub) nhuytph
L ognunutipp dhol hwdwwwwnwufuwu hwywuwpwgnnipjuu b ujuquagniyuh hwugub
Ywaqdwybpwniejwu phuwtvwlwu yhdwyh ypw wugwulwh wanbignygniutbpp:

Ywaqdwybpwniejwu nhuyh Yunwwpdwt pwnupwlwunygjwt bwywwwlu £ wfunnpnat b

ytip|nwdt nhuytipp b wpryntbwybinn yunwdwpb) npwup: Ywqdwybpwnieniup wywppbipwpwn
Ybpwuwynud £ nhuyh Yunwdwpdwt pwnwpwuwunigniup b hwdwlwpgbpp' 2njuynad
thnthnfunipyniuutipt wpnwgnitnt b wywagnyu thnpdptu hbinbbiine hwdwp:

Mthuybph Ywnwydwpndu hpwlwuwgynid b Ywqdwlbpynpywt NEJwdwpnigjwu Ynndhg' pun
Ywqdwybpwniejwu funphnipnh hwunmwunwsd Juplywihu pwnwpwlwunyejwu b ubpphu
Ywunuwlwpgbph: WEYwdwpnigniup wiunnpnand, quwhwwnd b dhongubip £ dGnuwpynid
quubnt Phtwtuwlwu nhuybipp:

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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thuyliph Yuwnwywpdwb Yunnigywdp

Mhuytph Ypwhulydwuu ninnwd ywwnwufuwuwwynipintup Ypnd £ Hwqdwybipwynyejwu
funphnipnp, uwlwju, gninueyntu niutu nhuytiph Yunwdwpdwu b 4Gpwhuldwt hwdwp
Wwinwufuwtwwnnt wnwudht wulwfu Jwpdhuubp:

Ywqdwlbnwnysjwt funphnipn

Funphnipnp wwwwufuwtuwwnne £ nhuytpp Yunwywpdwu nwqdwydwpnigjuu W uygpniuputiph
dowldwtu U hwuwnmwndwu hwdwp: Wu ywwnwufuwtwwnne E nhuybph yunwwpdwu punhwuni
ytipwhuynnnipjwu hwdwp:

Qnpéwnhp ppbonpbt

Snpdwnhp nuoptiup ywwwufuwtwwnnt £ nhultph Yuwnwwpdwu gnpdptupwgh hpwlwuwgdwu
U ytipwhuydw hwdwp: Mwwnwufuwtuwnne b Ywqdwytipyniygjwu wlnhyutiph W
wwnpunwynpniginutbiph juwnwwpdwt hwdwn: Mwunwufuwbwwnyngegniu £ 4pnd twl
Ywaqdwybpwniejwu hpwgybihnyejwu nhuyh b $huwtuwynpdwu nhulyp Yunwywpdwu hwdwp:

Hwpluyht Yndhipt

YwpYwihtu Yndhinbu punhwunip ywwnwuuwtwwnynyeniu £ Ypnd Jupybiph tnpwdwnpdwu
gnpdpupwgnud nhuytiph Ywnwywpdwu hwdwn:

Lbinpht wninhip

Ywqdwybpwniejwu Ynndhg hpwlwuwgynn nhuyp Ywnwywpdwu gnpdpupwgp Cunhwunip
dnnnyh Ynndhg hwunmwnywd wouwnwupwiht wywuht hwdwwwunwufuwt wnwhwnh b
Gupwnyynid ubpphtu wninhunp pwdup Ynndhg, ny unnignud k£ huswbu pupwgwlwnpgbph
wdpnnowlwunipntup, wjtuwbu b Ywqdwybipynyegjwu gnpdniubinyejwu
hwldwwwunwufuwunie)niup pupwgwlwngbiphtu: LEpphtu wninhunph wugluwgywsd unnigndubinp
wpryniupubipp puuwnpynud £ nGluwydwpnigjwu htinn W hp Ggpwwgnieniutubp nt wnwownplubipp
ubpywjwgunid £ funphpnht:

Mthuytiph dnuphpenphugp b Yuwnwlywpndp hpwlwuwgynud £ hwoyh wnubing Ywqdwytipwyniejwu
gnpdwpwn nwqdwywpnientup b ontyujwywt wwjdwuubpp, npnugnd gnpdnud |
Ywqdwybpwnie)nwup, huswbu twb Ywqdwybpwnigjwu hwdwp punniubh nhuyh Jwlwpnwyp,
npp Ywqdwybpwynyeniup ywunpwuwn b punnwb], pun npnd hwnnty nwnpniginiu £ nupdynd
wnwudht puwquywnubiph Yypw:

thuyh swihwquiig YGtippntwgnidubn

Mhuyh YEunpnuwgnwiubpp wnwowunwd Gu, Gpp dh 2wpp gnpdpuytipubp hpwlwuwgunid tu
udwuwwnhw gnpdniutinieintt, Ywd gnpdniutinieyniup Yuwwnpynd £ dhuunyu opowuntd, Yuwd
Upwup nwbt hwdwudwt nunbuwlwu hwnwuhoubp, b nunbuwywt, punwpwlywu Yuwd w)
wwjdwutbpnd thnthnfunyejwt wpryntupnd gnigwpbipnid Gu udwuwnhw wanbignig)niu wjn
gnpdpuytipubph wwjdwuwagpwiht ywpunwynpnigniuubph uunwpdwu nitwynyejwu Yypw:
MNhuyh YEunpnuwgnwdubpp wpunwgninud Bu Ywgqdwlbpwniejwu gnpdniubinuejwu wpryntuputpp
hwpwpbpwlwu gqqwniunte)niup wwjdwuutph thnthnfunieginiuubiphu, npnup wgnbgnieniu Gu
niubunud Ynuypbuin puwquywnp Ywd wouwphwgpwywu spowup ypw:

Mthuyh swhwquug YEunpnuwgnudubiphg funwuwithbint hwdwp, Ywqdwybpwniejwu
pwnwpwlwunyeniup b gnpdpupwgubipp ubpwnnud Gu hwwnnwy uygpniupubn, ninnywé
pwquwpunyp wynpndbh wwhwwudwup:

«bwnd Yptinhin Updtuhw» niuhybpuw) yupwiht ugquwybpwnieintu wnbnpwihu Ynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Ywpunpwanyu nhulbipu Gu wwpwpwiht nhuyp, hpwgybhniejwu nhuyp, 2ntywjwywu nhuyp b
wy| ghpdwnuwlwu nhuyp: Tniywjwlwu nhuyp ubpwnnid £ innynuwnpnyputiph, wpunwndnyeh W

w| quwjht nhulybipp:

32.1  Muwpupwjht nhul

Ywqdwybpwniejwu gnpdniubiniyeniup Gupwpyynud £ wwpunpwihu nhuyh' Ywwyywsd Juplwnnth
Ynnidhg wwpwwynpnipjw sywwnwpbint hbwn, npp Ywgdwybpwnigjwup Ynpnwunubp Ywpnn £
wwwndwnb): Mwpwunpwiht nhuyp “Ywqdwlbpynigjwu yuplnpwagnyu nhulu £, win ywwndwnny £
wju wnwuduwyh nwnpnipjwdp £ yepwhuyynid: Mwpunpwiht nhuyp uwywsd £ hhduwuwunwd
qunplwihtu gnpdwnunieniuttiph htin, npnup hwugbigunud U Jupybiph W thnfuwnyniejniuitiph
wnpwdwnpdwup: Mwpwpwiht nhuyh Yunwywpnup b ypwhuynnnieniup hpwwuwgynd £
Ywaqdwybpwniejwu Jupywiht b Jupywihtu nhuytph guwhwndwu pwdhuutiph Ynndhg W
hwaytinnyniejniuubipp wwppbpwpwp ubipyuwjwgynud Gu Ywqdwlbpwyniyejwu nGlwdwnpniejwup:
Ywqdwybpwniejwu Phtwtuvwlwu wlywhyubph hwoyblyonwihu wpdtipp (wywagnyuu
ubpYuwjwgunid £ upwug wwpunpwihu nhuyh wnwybjuwgnyu Gupwpyqwdnyeniup’ wnwug hwayh
wnubnt wwhynn gpwyp Ywd ywpunph npwyh pwpbjwydwt wy dhongubipp:

32.1.1 dwplwihu npwyh ybpnwdnipntu

Lbinlyw| wnnwwyp ubpywjugunid £ ywpunpwihu nhuyhtu $puwtuwlwu gnpdhpubipp
Gupwnlyywdnigjwu ytpndniejniup, npnug qény wlulywiynn wywpwpwiht Ynpnwwnubpp
wwhnwwn £ dwuwsynid: Uinnpl pipdwd $ptuwtivwlwu wlwmhyubph hwdwfuwnu hwoyblonwihu
wndtipp ubpywjwgundd £ Ywqdwybpwynigwt’ win wynhdubph gdnd wwpupwhu nhuyh
wnwybjugnyu Gupwnpyywsdnipyniup' hwadh swnubiny nput wwwhndqwdnieniu Yud wy
pwpbjwynwutin:

Ltipphtu Jwwuhgutiph ybpwpbipjw wnbntwwunyniejniup pwgwhwjnyjwsd b Swunpwagpnieiniu
32.1.2-nw:

Lwqup << npwd 31 nywnbkdpbkph 2019p.
Lbipphtu Juwplywupobip Pny 1 ®ny 2 ®ny 3 Cunwdbkup
Mwdwlwb dphonglin b npwitig

hwdwndtpubip
Uwnwunwnwn 304,624 - - 304,624
2nun hwpyblygnwihu wndtp 304,624 - - 304,624

Ynununptupbuwlwt Junplbin

Pwnap 10,363,255 - - 10,363,255
Uwnwunwnwn 1,645 179,398 - 181,043
Swdnp - 8,437 - 8,437
Quiptuwinnn - - 86,479 86,479
Cwdwfuwnt hwayblznwih wpdtip 10,364,900 187,835 86,479 10,639,214
Updtigplyniihg wuwhniuwn (193,535) (7,040) (33,805) (234,380)
2nun hwaytyznwiht wpdtip 10,171,365 180,795 52,674 10,404,834

«dwnd Yptinhwn UpdGupw» niuhybipuw) quplyuwiht Yuqiwybpwniegnit wnbnpwihtu Yynnwbpwnhy
dhuwtuwwu hwoybnynipyniuutip
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Lwqup << npwd

Lbipphtu Jupluwuhatp

Wy uplbp

Pwpnép

Uwnwunwnwn

Swdp

Quiptuwwnnn

Lwdwfuwnu hwoyblonwihu wpdtp
Updtignynuwihg wwhnin

2nun hwoybtlgnwihu wndbp
Udnpiphquigyué wpdtipny suipunn

wwpippuyhti gnpdhplbin” bpwinjuw
gnudunpdudtibpp

Uwnwunwpwn
2nun hwoybtlgnwihu wndbp

Uy phtwtbiuwlywts wliphyubin
Pwnap
2nun hwoybtlgnwihu wndbp

Lwqup << npwd

Lbipphu Jwnluwuhobip

Mwdwlwb dphongulin b npwitig
hwdwndtipubip

Unwunwnun

2nun hwoyblgnwihu wndbp
Ynununptupbuwlwt Junplbin
Pwpap

Uwnwunwpwn

Swon

Quipfuwnnn

Lwdwfuwnu hwoyblonwihu wpdbp
Updtgnynuihg ywhnwwn

2nun hwoyblonwihu wndbp

Uy uplbip

Pwpap

Unwunwpun

Quiptuwiwnnn

Lwdwfuwnu hwoyblnwihu wpdbp
Updtgpynuihg ywhnwwn

2nun hwoytlgnwihu wndtp

31 nywnbdptpp 2019p.

Py 1 ®dny 2 ®ny 3 Cunwdkup
2,022,530 - - 2,022,530
2,146 1,783 - 3,929

- 6,379 - 6,379

- - 2,583 2,583
2,024,676 8,162 2,583 2,035,421
(38,363) (1,274) (505) (40,142)
1,986,313 6,888 2,078 1,995,279
295,759 - - 295,759
295,759 - - 295,759
34,859 - - 34,859
34,859 - - 34,859
31 nkywnbkdptph 2018p.

®ny 1 ®dny 2 ®ny 3 Cunwdbkup
302,118 - - 302,118
302,118 - - 302,118
9,426,246 - - 9,426,246
- 94,076 - 94,076

- 4,159 - 4,159

. - 82,245 82,245
9,426,246 98,235 82,245 9,606,726
(154,332) (15,946) (64,772) (235,050)
9,271,914 82,289 17,473 9,371,676
2,771,858 - - 2,771,858
- 2,052 - 2,052

- - 937 937
2,771,858 2,052 937 2,774,847
(39,560) (4,992) (937) (45,489)
2,732,298 (2,940) - 2,729,358
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Lwqup << npwd 31 nkywnbkdpkph 2018p.
Lbipphtu Jwplywuhobip ®nyy 1 ®dny 2 ®ny 3 Cunwdbkup

Udnpiphquigyué wpdtipny suipynn

wwpypwihti gnpdhplibin

Unwunwnun 303,079 - - 303,079
2nun hwoyblgnwihu wndbp 303,079 - - 303,079
Uy phtwtiuwlywts wlyiphyubin

Pwpap 27,394 - - 27,394
2nun hwaytilgnwihtu wndbp 27,394 - - 27,394

32.1.2 Updbgnpydwu quwhwwnnid

Uwnnpl pipdwé hnnudubipp gnyg Gu vwjhu, el ndju hwaybunynipjw np
Sdwunpwgpnigyniuubpnud BU pwgwhwjnynid Ywqdwbpwyniejwt' wpdbgplydwt quwhwndwu b
swihdwu dninbtignudubipp: Wu wbwp £ puptipgyh hwoqwwwhwwu hwoqundwu
pwnwpwlwunyejwu htwn dhwuht (nbu 4.4.5 Swunpwagpnieiniup):

3nipwpwusinip hwoybnnt wduwpyh npnigjwdp Ywqdwybpwnyeiniup guwhwnnd £, G wpnynp
Fwlwu b wéb| Ppuwtuwlw gnpdhph wwpunpwjhu nhuyp uyqpuwwu dwuwsnidhg htwnn:
Quwhwuwnn Yuwwnbihu, Ywqdwybpwnieniup oginwgnpénud £ $htwtuwywu gnpdhph
dwpdwt wyulywynn dwdybinnh pupwgpnid nb$niinh nhuyh thnihnfunyentuubipp, wy ns L
wyuywynn ywpwpwiht Ynpnwnubiph gndwph thnithnfunyeniuubipp:

Muwpupwihtu nhuyh bwlywu wép npnatiint hwdwp, Ywqdwytipynyeniup hwayh £ wnunwd
wwwgwjht dhinjwd huswybiu pwuwlwyw, wjtwbu b wwywguihu dhindwd npwuywu
swithwuhoubp:

Wunwwdbuwupy, tipt wwwguwjhtu dhindwd inbintlwunynieyntup (huswbu wuhwwnww, wjuwbu
£l fudpwiht Ytpwny) hwuwubh s wnwug swpnuwpwgywd dwiuutph Yuwd swupbinh,
Ywqdwybpwnie)niup ogunwagnpdnid £ dwdybunwug opbiph yGpwpbpjw) wbnGlwwyniyeiniup
npn2tiint hwdwp, b wprynp wnlw  wwpwpwihtu nhuyh bwlwu wé uygptwlywu dwuwsdw
wwhhg htwnn:

Lwéwpunpnbbipht yipdwé Juiplytinh swihwppubp

Uwnnpl ubpyuwjwgywsd Gu hwéwfunpnubpht nnipjwd Jupytiph W thnfuwwinynieyniuutiph

wwnwnpwihu nhuyh bwlwu wéh npnadwt pwuwwlwt swihwuhubpp.

e 30 op dwdybinwug - Ywpytiph nt thnfuwwinyniejniuutinh 30 ophg wyb dwdytivnwug (hubip
wwpwnpwihu nhuyp bwlwu wéh gnighs £ W hbnbwwbu hwdwpynid £ eny 2-nud
nwuwywpgywsd:

Lbpnpnidwihti wpdtenebnp swthwihpubn
Uwnnpl ubpyuwjwgywsd Gu wpdbipnetiph wwpwpwiht nhuyh bwlwu wéh npnadw swithwuhap.

¢ Upwnwphtu Juplwuhawjhtu gnigwuhgh thnthnfunyg)nit - wju swithwuhoh 2powtwlutipnud hwoyh
£ wnuynud Gpyph (unwbipbit) Jupywuhop: Ywplwugwihu gnigwuhoh bwlwt thnthnfunieyniup
qupywuhowihtu gnpdwlwnigjwu Ynndhg (Standard & Poor's, Moody's u Fitch) lywjnud
wwpwnpwjhu nhuyh bwlwu wéh dwuhtu: Mwpunpwihtu nhuyh bwwu wép hwoydh £ wnuynid,
Gpp puwn S&P gnpéwlwnyejwu ufubdwih (Ywd hwdwpdtp Moody's U Fitch
gnpdwlwnejnuutph ufubdwubpny) Jupywuhowihtu gnigwuhop ufuwsd B2 dwlwpnwyhg
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wdbl wuqwd dbly dwwpnwyny hountd k: Uju nbiwypbpnid, tpp $htwtuwwu
hwuwnwwnnieinuubipp sniubit Ynpwynpwinhy Juplwuh2 yepnugjw) quplwuhowhtu
gnpdwlwnieintuutiph Ynndhg b “Ywqdwybipwnenitup sniuh hwdwndtip ukipphu

Jwpywthwhts hwdwlwng, Yhpwnynd £ Ynpwnpunhd n$npnh quipluthgp, npp
hwidwwwunwufuwunud £ ndjw Gpyph unbipbu Juplwuhoht:

twlhwl Juipppwnwgdwt yupquyhbwlhg nnipu quint swhwbpptbin

«thny 2»-h wyu ywpybipp, npnup ywhnwunh hwaywnyh opdu npniejwdp, huswbu twb npwu
uwfunpnnn tiptip wdujw pupwgpnd ntubu 0 dwdytitnwug on, Yhpwnwuwlwpgynid Gu «thny 1»:

Nwpippuyhti nhulip dwlwpnwltp

Ywaqdwybpwnie)niup wnwuduwgunid £ ywpunpwjht nhuyh dwwpnwyubpp wwpptip
wnyjwiubph hpdwtu ypw, npnup Ywufuwwnbunwd Gu ntdnnp nhuyp b hhduynid Gu Juplw)pu
thnpaywd nwnnnnijwt Yypw: Mwpwpwihtu nhuyh dwwpnwlyutipp uwhdwuynid Gu npwlwlwu
U pwuwwlwu (hpduwlwund dwdybunwug optipny wwjdwuwynpywsd) gnpdnuutinny, npnup
dwwntwgnwd tu nt$niinh nhuyp: Wu gnpdnuubipp nwppbipynud G Yufugwd nhuyh punyehg
thnfuwnnth wnbuwlyhg:

Uwinnpl pipdwé wnynuwyp ubpyuwjwgunid £ hwbwpunpnubpht npdwsd Jupytiph, yupyuwhu
wwpuwynpgwdniginiuubiph bW $htwuulwu Gpwofuwynpnieniututiph hwdwp dhoht 12-wdujw PD-
ubipp puwn Jnipwpwugnip uwpywuhoh.

12-wdujw PD -h

Cuwaun €< npudd dwplywthy dhguwlup
$ninwntuntiuwlwu Jupytip Pwpap 1.82-3.89%
Unwunwpun 3.63-42.55%
Ny unwunwpun 70.88-71.31%
Quipfuwwnnn 100%
Uyg Jwipytip Pwnap 1.82-3.89%
Uwnwunwpun 4.96-39.94%
Ny unwunwpun 73.06%
Quipfuwwnnn 100%
Lbinlyw wynwwyp gnyg £ nwihu Ywqdwybpyniejwtu guwhwndwu hwdwlwpgh
pwpubtiquagpnwip b gnpdpuybipubph wpunwphtu Jupywupubpp.
Uhgwqquihtt wpunwpht Juplwihywh gnpéwlwinipjui
(S&P) Juplwuh) Jdwpluwih) 12-wduyw PD
AAA -hg A- Pwpap 0-0.07%
BBB+ -hg B- Unwitnwpun 0.11-7.15%
CCC+to CC Ny unwunwpun 14.28-26.82%
D Quipfuwinnn 100%
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tudpuyhtl Yud wbhwipwlwl qbwhwypnid

Ywqdwybpwnie)niup wlyulywiynn wwpwpwihtu Yynpnuwnubipp hwodwnpynud £ wuhwnwlwi Yuwd

fudpwiht hhdnwupubipny: Uynpyubiph nwubpp, npwntin wyuwynn ywpunpwihtu Ynpnwunubiph

hwoywpyubpp Yuuwwpynd Gu wuhwwnwlwt hhdnwpubpny, ubpwnnid Gu.

e thny 3-nwd guinuynn wuhwwnwwbu tpwtwlwihg Jupytp' $huwtuvwlwt whnhyubph nwuhg
wulwfu,

e funonp L wnwuduwhwunnty Jupybip

e quudwwbunwlwu, wnwnpwiht b dhopwulwjhtu hwpwpbpnyeniuttip, huswhupp Gu
pwuytipnud wwhynn dhongutipp, htinqudwu wwjdwuwagpbpny gpwywnpywsd wndtipnebnp W
wdnpunhqugywd wpdbpny/hpwlwt wpdtpny' w) hwdwwwhwly Shuwtuwlwu
wpryniupttinh dhgngny swithynn wwpunpuwht gnpdhpubipp,

e Uuwgnpnubn, npnup nwuwlwngyb Gu npwbu dbnppbpwsd Ywd unbindwsd wpdbgpyyws,
bt uygplwlwl Jupyp wwwdwlwsyb £, huly unp Jupyp dwuwsdt) £ wwpuph
ytpwlwqdwynpdw wpnyniupnid:

Ywqdwybpwnie)nup fudpwynpnid £ wynpyubpp, npnug wyuywynn ywpwpwiht Ynpnwwnubipp
sGU hwodwnyynd wuhwwnwlwtu hhdntupubpny, pun hwdwudwu ywpwpwiht nhuyny wnwudhu

nwubiph® hhduytiny Jwpytiph puniewantinh ynw, huswtu ophtiwly’
e Juwpyh dtdnipniup

e hwéwlunpnh wbuwyp (oppuwy’ $hahlwlwt wud Ywd hpwwpwiwwl wud Yud pun
nuwnbiunyejwu jninh),

* gpwyh whuwyp (ophuwy’ gnyp, unwgytilhp gnidwntibin b w)iu),
e wndnyp

wj| punpn2 hwunlwuhoubip:

Hapniph uwhdwbnid b «wnnnowgnid»

bwaqdwybpwnieniup  hwdwpnd £ Spuwtuwlwu  gnpdhpp  nbdnunp  Gupwpywsd, L,
htwnbwpwp, Pny 3-nd nwuwlwpgwsd (wpdbgpyywsd)’ wluywynn wywpnpwihu Ynpnwwnubph
hwoqwnyubpph hwdwp, pninp wju nbwpbpnud, Gpp thnfuwnnih wWwjdwuwgpwiht Jéwpnuwubpp
90 op dwdybtitnwug Gu:

Ywaqdwybpwnieiniup dhopwulywihtu hwohyutipp hwdwpnwd £ nbdninp tupwplyywsd b wuhwwwn
gnpdnnnigjniun £ Ywuwwpnd,  Gpp wwhwueynn  Jéwpnuwdubpp G Yuwnwpynid
wwjdwuwgpbpny twhuwunbujwsd dwdybnubpnud:

Npwbu npwlwlwu quwhwwndwu dh Jwu' wn wit’ wprynp hwéwfunpnp  Jéwpniuwy L,
Ywqdwybpwnienup uwb nhnwpynd £ wwpptbp nbwpbp, npnup Yupnn Gu dwntwgnyg wub)
«phs  hwjwuwywu Jbwpdwir»  Yuwpquyphbwyp: Ldwu nbwpbpnd  Ywqdwybpwnyeniup
dwupwdwul nhunwpynid k, g wprynp wyn hpwnwpdniyeniup Ywpnn b hwugbgub) hwwfunpnh'
nednunp Bupwplyjwsd |hubin, U, hbwbwpwp, quwhwwdnd £ wpynp wbwp £ Jupyp
nwuwlwpgb] ®Pny 3-nd’ wyuluwynn wwpupwihtu Ynpnwwnubph hwodwplubph hwdwp, pb
wprynp Pny 2-nwd nwuwlwnpgnip pwywpwpnd £ Ldwu hpwnwpdnyeniuubpp ubpwnnud Gu.

e nwwwywpnieinu, wwpwuph hwjwpwgpdwt hwdwp hpwywlwt gnpdnnniyeniuubph

Yuwuwwpnud Ywd hwplywnhp Yuwnwpndd,

e wwpunwwuwuh [hgbughwjh Ywubgnid,

e Jwplywnniu hwdwpynwd £ hwdwydwpywnnt, Gpp hhduwlwu Jwplwnniu nb$npinnud §,

e unyu duwgnpnh pwqdwyh ybpwsbwybpwned,
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e Ywu hpduwynp dunwywfunyeniuubp uplwnnih wywgqw niuwynyegjwu Ybpwpbpju’
Yuwjnit b pwdwpwp npwdwlwu hnuptiph unbinddwt htun Yuwyws,

* Juplwnnth Juwplytiph oquwgnpdiwt  dwlwpnwlp® Yuwpluht |dwyp, qquihnpbu
wybwgb) £ ywd wnlw Gu Juplwjptu dwyh udwu thnihnfunygjwt hwdwp wpnupwgyws
uywundubp.  hwoybune dwdwuwwhwundwdnd  Juwphunwp 50%-nd Ypdwwyby §
uwuubph ywwnbwnny,

e wuwpupbiph dwdldwu gnpdwlhgp gnyg £ nwihu, np wwpunpp uini sk,

e hhduwlwu hwbwfunpnh Ywd Jupdwywih Ynpniuwn,

e nfujuwwygqwsd b Yuplnp hwbwunpn nhdb) £ utwuy dwuwsybine hwdwn,

o bpwalwybpynd® Juplh qquih dwuh ghgdwdp,

e Jwpluwjht Ywqdwlbpynigniup  utwuynyejwt  gnpdwnnype L ubunwd  thnfuwnnth
uywuwundwdp:

Cun  Ywqlwlbpynejwt  pwnupwwunypjuwt'  $htwluwlwu gnpdhpp  hwdwpynd
«wnnnowgwd», b hilnbwpwp yepwnwuwlwnpgynud k.

e «thny 3»-h wju Jwpybipp, npnup wywhnwwh hwodwpyh opdw npniejudp, huswbu bwb npwu
uwfunpnnn Bpbp  wdujw  pupwgpnid  nwbu  wnwybwugnyup  1-30  dwdybwwug op,
bpwnwuwlwpgynud Gu «thny 2»:

e «thny 3»-h wju Jwpybipp, npnup wywhnwwh hwodwpyh opdw npniejudp, huswbu bwb npwu
uwfunpnnn Gpbp wdujw pupwgpnd niubu qpn dwdybwwug op, YGpwnwuwlwnpgynd Gu
«thny 1»:

Ybpwbuwyuwd b thnthnpudwd Junlybp

Ywaqdwybipwniejniup ybpwuwjjwd Yud ypwdphuwuuwynpywd Jwpybpp, npp
wwjdwuwynpwd £ Jwplwnnip Juwn dhtwtuvwlwu Jphdwynd, nhwwpynd £ nbdnnp
Gupwpyywd:

Ywaqdwybpwniejniup hwdwpnud £ Jwpyp yepwtwdws wiu dwdwuwyy, Gpp Juwwpnd £
ghontdubp Ywd thnthnfunieyniuubp' Giubing quplwnnih ubpluw Yud Yuufuwnbuynn
dhuwtvwlwu ndjwpnipniutbinhg, W npwup skp Ywwwnph, et Jupywnniu $htwtvwwbu
wnnng [hubtip: Shuwtuwlywu nddwnpnipyniutbph gnighsubip Gu phuwtuwlw gnigwuhoubiph
dwfunnnuiubipp Ywd wwpwpwiht nhuytiph pwdup Ynndhg pwpdpwgywsd bwywu
dunwhngniejniutibpp: Yhpwuwydwu dhgngwnnidubipp Ywpnn tu pungnpyb yéwpdwu
wwjdwuwynpgwonipntuutiph iplupwagnd b Juplywynpdw unp wywjdwuubph
hwdwdwjubtignid:

Uwwbwuwsdwu Yybpwpbipjw npnandutipp b ®©nyy 2-h ni eny 3-h dhol nwuwlwnpgndp
Yuwwwnpynw £ nbwyp wn nbwp:

Lbnlyw| wnnwwynd ubpyujugywsd Gu Pny 2-nd b Pny 3-nuwd ubpwndwd wlynhyubpp, npnup
thnihnfuyb Gu, U, httbwpwp, hwodbnnt dwdwuwwopowuh pupwgpnid hwdwpynid Gu

Jpwuwyws' Ywqdwybpynyejwu Ynndhg hinthnfuniyeyniuubiph gdny Ypwsd Ynpnwwnubiph hbin
dhwuht:

Cwqun << npwd 2019 2018
Lwoybinnt dwdwuwlwopowunud thnihnfuwd huwuuwlwu

wywnhyubiph wdnpuinhqugywd wpdtp - 242,708
Pnihntunipiniuhg gnun Juwu - (6,681)

Uwnnpl ubpywjugywd wnynuwyp gnyg b tnwihu twfuyhund thnihnfuwé wis $huwuuwlwu
wywnpdubph hwdwiuwnu hwoybyonwihu wpdtpp, npnug Ynpnwunubph gényd wwhnwuwnp
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hwoywpyp hwaybtinnnt dwdwuwwopowunid thnfuyb £ 12-wdujw wlulwynn wywnpunpw)ht
Ynpnwuinubiph swihdwu dbpnnh: 2019-p puwlwuht Ywqdwytipwyniyejwu Ynndhg whnhyubph
thnthntunieyniutbin, Yybpwuwnudubp st hpwwuwgybi:

Habniinh hwywbwlwbniyenit (PD)

PD PD- u ubipywjwgunid & quplwnnth Ynndhg hp $htwtuwlwt ywpumwynpniegyniuubpp Yu'd
wnwohlw 12 wdhuubph (12mECL), Yw'd wwpwwynpnipjwu gnpdnnnipjwt wdpnng dwdlbwnh
(LTECL) pupwgpnud swwnwnbint hwjwuwlwuniegniup:

Qnpdnnniejwu wdpnne dwdlbiinh pupwgph PD hwoywpyynid £ Yhpwntijing dwdytinwjuniyejwu
Yuwnnigywdpp 12-wdujw PD-h Ypw: dwdybunwjunygjwt Yunnigywdpp gnyg k twihu, pb huswbiu
E thnfudnid wnpndbith nt$niun hwjwuwywunyeniup' uygpuwlwt dwuwsdwu wywhhg ujuwd'
qupyh gnpdnnnipjwu wdpnne dwdlbunh pupwgpnud: dwdybinwjunigjwt Yuwnnigywdpp
hphdujwd £ wwwndwlwunpbu nhnwpywsd ngjwiubpph ypw b Gupwnpynud &, np unyuu k
wnpwndbih bW uplwihu nwuh fudph pninp wyunhqubph hwdwn: Uw hwuinwngnad £ ywndwlwu
dtipnwdniginiuubiph hhdwu Ypw:

Ybwu nbdnpph dwdwbiwl (LGD)

LGD- u npnaynud £ wyu gnpdnuubiph hhdwt ypw, npnup wgnnid tu nbidnjuinhg htivn
hpwlwuwgynn ybpwlwugunwdubph ypw: Hwup tnwpptpynud Gu pun Shuwtuwywu gnpdhph
inbuwyh.

e wwwhnyqwsd Shuwuuwywu gnpdhpubiph hwdwp uw wnwehu hkprehu hpdujwsd £ gpwyp
nbuwyh W npw Ywujuwwnbuynn wpdtipubph, wwpwwnhp ywbwnpubph nbwypnud
ontjujwywu/hwoytiyonwiht wpdbiputiph wwwdwlwu qbinskiph, pnuwgquuddwu
dwdwuwwhwundwdh W nhnwnpyynn thnfuhwinnigdwu dwiuubiph ypw:

o 2uuwhnyywd dhuwtuwlwu gnpdhputiph nbwpnid LGD- U unynpwpwp uwhdwuynud £ puwn
gnpdhph wbuwyh' wwppbp hnfuwnnbph Yyepwlywuquiwt uwhdwuwhwl wwppbpuwldwu
wwwbwnny: LGD-h ypw wagnnid  hwjwpwgnpdwt nwqdwydwpnipniup’ ubipwnjw
wwjdwlwgnwiht wwpupbph Jwbwnpp b ghup:

‘Yapnpiph nbujprid nhulh ywly qintidnn gnuidwin (EAD)

12-wdujw U gnpdnnnigjwt wdpnng dwdybinh pupwgpnid EAD- ubpp npnaynud Gu wyuyuwynn
Jbwpnidubiph hpdwtu Ypw, npp wnmwppbpynud £ pun $htwtuwlw gnpdhph inbuwyh.

o Muwjdwuwgpwihtu dwdybwn niubignn Shuwtuwywu gnpdhpubiph ntwpnd nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybinh pupwgpnid hpwlwuwgytihp
wwjdwuwgpwihu Jdwpnwubph ypw: Uw uwl 6ogpuynid £ thnfuwnnih Ynndhg Yuwnwnybihp
wyuywynn gbpwybwnputipny: <wodwnyh dbe ubpwnynud bu twb Junwdwdybin
dwpdwt/Ytpwdhuwtuwynpdwu hbin Yuwywsd upwnpnyeniututipp:

e Jbpwlwuquynn $htwtuwywu gnpdhph hwdwnp ntdniinh nhulht Gupwnpyywdnieiniup
Ywufunpnoynid £ pupwghly duwgnpnwihtu hwayblonhu gnidwnbing «quinyp
opswuwnbihnyiwu gnpdwlhgp», husp hwodh £ wnund nbbniinh wwhptu duwgwd
uwhdwuwswihp wyuyuwynn oginwgnnpdnidp: Uju Gupwnpnipniuutipp tnwpptipgnud Gu puwn
Phuwtuwlwu gnpdhph nbuwyh b pupwghy uwhdwuwswihbph ogunwgnpddwt’ hhduybiny
Ywqdwybpwniejwu nbdnjwnubph ybpoht ndyuubph yepindnyejwu Yypw:
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Ywbuwpbuynn pbnGlhuwinynipinit

Uyuwiynn ywpunpwihtu Ynpnwnubiph guwhwwndwt dninbigndp ubplwjwgynid t 4.4.5
Swunpwagpniejwu guwhwwnnwubpnd ne Gupwnpnyeniuutipnud: Udpnnowlwunipiwu W
dogpunnipjwl wwywhnydwt tywwnwyny “Ywgdwlbpwnieniup ogunwgnpdnid k
nbintlwwnynieiniu Gppnpn Ynndh wnpyniputiphg (KR, YR, << Ywnwywpniginitu b wyju):
Uwypnununbuwlwl gnpdnutbiph wgnbgnipiwt quwhwwndwt twywwnwyny “Ywqdwybipynyentup
npn2nud | puinpgwd dwypnintunbuwwu gnpdnuutiph b wufuwwnbuwd tnwppbip ugbuwnputiph
(pwquyht, Jwywunbuwlywu b Junwwnbuwuwi) Yohnubipp:Uwlypninuinbuwlwu gnpdnuubiph
wqnbignieniup wyuywiynn wwpupwihtu Ynpnwnutiph ypw hwodwpytipne hwdwp
Ywqdwybipwnipniut oginwugnpdnd k' Ywufuwwnbuynn inbntlwnyniejwt jwju opowtiwy npwbiu
Bluybwwihu wndjwiubp hp dnnbubph hwdwp, win pYnd’

e  Uwwnnnuywu qubiph hunbkyu,

e 2nun pupwghy wprnwuwhdwijwu npwudbinnutp,
e Sunbuwlwl wyinhynyejwu gnigwhy,

e UUL nnuuph thnfuwnpdtip

e Ubpwpd gnyph qubipp (Uhoht ghup Gplwunid)

32.1.3 Mwpwpwjhu nhuyh wnwybjwgnyu swihh YGunpnuwgndubip

Whuwnhwagpwlwb ubqublpubn

Muwpypuyhti nhulp Gpwplynn wlphybulint wdpnnonyeywdp inbnwpwppuduws G <<
(puwnpwdpnid:

32.1.4 Spwy b Juwplywjht wwwhnydwt wy dhongubin

Mw Mwhwugynn gpwyh gnwdwpp b wnbuwyp Ywudwd Gu thnfuwnnth ywpunpwjhtu nhulyh
guwhwuwnnwihg: Snyniejniu nwibiu gpuwywnpdwt j)npupwusinn wbuwyh punnwbihnygjwu b

quwhwuwndwu Ybpwpbipjw| nintignygbn:
Unwgywd gpwyh hhduwwu nbuwyubpp hbunlwiu Gu.
e Spwywnpynn wupwnd gnypp,
¢ Ywqduwybpwnieniuubiph gnpdwnuwlwu wynphyubpp,

e Twpdwlwu gnypp' pinuwwnwp b Jwpnwwwp wynndbpbuwubp, gjninuununbuwlwu
nbfuuhyw, uwppwynpnidubip:
dwpYwihtu Ynpnwiwnp ujuqugnyup hwugubint hwdwp Ywgdwybpwnienitup Juplwnnihg
(nwgnighs Gpwafuhpubip b Gpwofuwynpnueiniututip b ywhwugnid:
Cwdwfuwnu Jwplwjhtu wynpundbih yepindnyeniutl pun wwwhnyywoéniejwu.

Lwqup << npwd 31 nklywnbkdpkph 31 nywnbdptpp

2019p. 2018p.
Uuownpd gnyp 6,246,166 6,158,316
Gpwofuwynpniejniuutip 3,806,898 2,873,636
Swpdwlwu gnyp U wj hhduwlwu dhongubip 2,014,801 3,140,847
Spwyny swyywhnwd Jupybp 606,770 208,774
Cunwdbup Jupltp b hnfuwnynyegniutin (hwdwfuwn) 12,674,635 12,381,573
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dbipp tpqwd wnynuwynud ubipyuwjwgywd wpdbpubinp yunybiph hwodblonwihu wndbtputinu tu, W
wwpwwnhp sk ubipyujwgutit gpuwydubph hpwlwu wpdbpp: Spwyubiph 2ntyuywlwu wpdtiputiph
quwhwwnnwiubpp hhdudwsd Bu gpwyh quwhwwndwtu ypw pun npuwdwnpywd Jupybpp
wduwpyh: <hduwlwun npwup sk pwpdwgynid dhusk Jupybpp squwhwnybiu, npwbiu
wuhwwnwwbu wpdbgnpyywd:

32.2  Cniywjwlwu nhuy

Cnilwjwlwu nhulu wju nhulu k, np huwtuwlwu gnpdhpubinh wwywaqw npwdwlwu dhongubiph
hnupbinp Ywd hpwlwu wpdtipp Yunwwnwudh wjuwyhuhp onyujwlwu thnthnfuwwutubiph
wwwndwnny, husyhuhp GU tninynuwnpnyputipp U wpunwnpdnyeh thnfuwnpdtputipp:

Upwnwndnyputiph Ytunpnuwgnuutiphg pwgh, Ywqdwlbpwnieiniup sniuh onlyujww nhuyh
qqwih w) Yaunpnuwgnudubin:

32.2.2 Cnijwjwlwu nhuy - Ny wnbnpwjhu

Snynuwnpnyph nhul

Snynuwnpnyph nhuyp dwagnud £ wju hwjwuwlwuniegintuhg, np tninynuwnpnypubiph
thnthntunieyniuubin ninnuyhnpbu Yugnbu Ywqdwytipwyniygjwu $huwtuwlyw gnpdhpubipnh htitn
Yuwwywsd npwdwlwu dhongutiph hnuph U upwug hpwlywu wpdtiph ypw: 2019p. L 2018p.

ntywintidptiph 31-h npniejwdp Ywqdwybipwnienitup sh niubghp hnhnfuwlwu nnynuwnpnypny
dhuwtvwlwt wlwmhyubp b ywpunwynpnienwiubn:

Upipwipdnypeh nhuly

Upwnwnpdnyeh nhulyu wju nhuyu £, np $puwtuwlwu gnpdhpubinh wndtipp Yunwwnwuyh
wpuwnpdnyeh thnfuwpdtipubipnud thnthnfuniejniuutipnh hitwwupny:

<bnlyw| wnynwwyp gnyg £ nnwihu wju wpnwnpdnyputipp, npnup Ywpnn Gu wqnbi 2019p.
ntywuntdptiph 31-h npnejwdp “Ywqdwybpwniewt ns wnunpwiht npwdwiht wlwhyutiph W
wwnpunwynpniginwuubiph b npwug Ywuuwwnbujwd npudwywu hnupbiph ypw: Ybpnwdnieniup
hwoqwnynud £ wpnwnpdnyph << npudh tfuwndwdp htwpwynp nwnwundubph
wqnbgniejniup, wj thnihnfuwlwuubpp hwunwwniu duwne ywydwuny, $huwtuwlw
wpryniupubiph dwuht hwoybnyniejwu ypw (Yuwdwsd wpnwndnyeh twundwdp qquiniu ny
wnbunpwihtu npudwihtu wynhdubpp b ywpunwynpniejnwiubph ppwlwu wpdtiph thnthnfudwdp):
Unynuwynud hwunhwynn pwgwuwwu wpdbipp wpunwgnind £ $htuwtuwlwu wpryntupubph
dwuht hwoybuinyniejniund Yud uwhwwnd ynnbughw| gnin udugnid, dhusnbn npulwu
wndtipp gnyg E vnwhu yninbughw) gnun wé:

Lwqup << npwd 31 nklywnbkdptph 2019p. 31 nklwnbdptph 2018p.
®nihnjunt-
®nihnjunt- Uqgnbigni- pyniu wpwn-
PInLtu wpwn- pyntup  wpdnyph
wpdnyph whnyph ypw  hnfuwpdt- Uqnbigni-pyniup
thnfuwpdb- dhtusl pnud, 2whnyph Ypw dhugh
Upwnwnpdnyp pnid, linlnu hwpynuip wnlnu hwpYynuip
UUUL nnjwn +5 65,986 +5 83,874
Gypn +5 22 +5 (35)
UUUL nnpwn (5) (65,986) (5) (83,874)
Gypn ) (22) ©) 35
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Ywqdwybipwnipjwu wpunwndnyeh nhuyh ybpindniyeniut nih hbnbyw| nbupp.

Cwqup << npwd 31 nEywmbdpkph 2019p.
Uqwwn thnjuwpltih
<< npwd wpdnyp Cunwdbkup
Uliphyutp
THwdwywu dhongubip U npwug hwdwnpdbputip 112,345 192,279 304,624
Lwbwfunpnubiphtu nipqwd Junybp 11,282,475 1,117,638 12,400,113
Udnpuinhqugywé wpdtipny swithynn ubpnpnuiwiht
wndbipnpetp - 19,703 19,703
Lhinquiwt wwjwdwuwgnbipny gpudunpywsd
wnpdtipnetin - 276,056 276,056
Uy wywnhyubp 34,859 - 34,859
11,429,679 1,605,676 13,035,355
MNuwpypwynpnipniiin
Ydwnlybip b hnfuwnniejniuubp 10,381,326 836,475 11,217,801
Jwpdwlwinyejwu gény wwpwnwynpnyeniuubip 102,688 - 102,688
W wwpwnwynpnipyniuubip 25,312 - 25,312
Cunwdbkup 10,509,326 836,475 11,345,801
Cunwdbup wowugjw| $huwuuwywu gnpdhpubiph
wqnbignieniup (551,567) 550,955 (612)
368,786 1,320,156 1,688,942

2nun nhpp 2019p. nklwunbtdptph 31-h npnigjudp

Cunwdbup $huwtuwywu whnhyubp 11,451,119 1,282,506 12,733,625
Cunwdbup $huwuuwywu ywpwnwynpnipniuubn 10,768,200 456,003 11,224,203
Cunwdbup wéwugjw) $huwtuwlwu gnpdhpubipp

wanbignieniup (400,876) 399,793 (1,083)

2nun nhpp 2018p. nklwnbdptinh 31-h npnipwdp 282,043 1,226,296 1,508,339

Uquuwn thnfuwnybih wpwnwnpdnypp hpduwwund ubpyujwgund  UUL nnjupp b Gypnu:

32.3 bpwgybihniejwt nhuly

hpwgybihnyejwu nhuyp Yuwwsd £ Ywqdwybipyniyegwiu Shtwbtuwlwt ywpunwynpnigniuubipp
dwdwuwyhu dwpbiint Yupnnniejwdp unpdw| b upptiuwht hpwyhtwyutipnud: Wu nhuyp
quuyidwu bywwnwyny “Ywgdwybpwnipntup Yunwywnpnd £ wynpdubpp hwoyh wnubing
hpwgythniejwu nhuyp L YGpindnud £ wywaqw npuwdwywu hnupbpp U hpwgybihnyeniup
opwlwu Yunpywdpny: Uw ubpwnnid | uwlb uywudbhp npwdwlwu hnupbiph quwhwwnnwdubpp b
pwnép hpwgybih wywhnywoéniyejwu hwuwubihnieginiup, npu wuhpwdbonnigjwu ntwpnid
Ywpnn £ ogunwgnpdyb) (pwgnighs huwtuwynpnid unwtwnt bwywwnwyny:

Ywqdwybpwniejnwup ywhnd £ pwpép hpwgybh b wywybunpnuwgywsd wyinphyubph ynpundt,
npp Ywpnn § hbounnyegywdp Ywuluhywgyb) npwdwlwu hnupbpp swufuwwnbujwd punhwwndwu

nbwpnud:
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hpwgybiihniejwu nhppp quwhwunynid b unwywpynid £ inwppbip ugbuwpubiph nbiypnid, hwayh
wnubiiny uppbu gnpdntiubipnp Yuwwywsd onywih htin punhwupwwbiu b Ywgqdwybpwyniejwu htin
dwutwynpwwbu:

Shuwbuwlwl wwpipwynpnyyniiibph YGpinidnyayniip” pugn dptst dwpnidp dowguwéd
dwdlipubpph

Uwnnpl ubpyuwjwgynid £ 2019p. nthntdptph 31-h npnigjwdp Ywqdwybpwnyejwi sqbinswd

$htwtuwlywu wwpumwynpnieniuubph pwotundp' hwoyblonh wduweyhg dhusl

wuwjJwuwagnbpnud updwsd Jwpdwup Juwgwsd dwdltnubph hwdwdwju: SE'u dwunpwgnpnieznwu
31-p wyu wpuwynpnipniuutiph dwpdwt uywuybihp dwdybunubph hwdwn: Swwhwue
Jbwpnuubipp nwuwwpgywsd G wju Gupwnpnipjwdp, np éwpnuwp Yuywhwugyh wudhowwtiu:

Lwqup << npuwid

31 nkywnbkdpbkph 2019p.

Swywhwug Cunwdbkup
YJud dky 5 mwpng hwdwjuwnu  <wyybklnwjht
wduhg phy 1-12 wdhu  1-5 mwph wybih wpwwhnup wpdbp
Ns wéwbgywy phtwbuwlywt
wuwpywynpnipynibiibin
Ywnybp b hnfuwnniejniubp 32,905 3,423,281 8,964,750 278,689 12,699,625 11,217,801
Jdwpdwwinigjuu gény
wwpwwynpniniutbip 2,631 28,942 86,060 - 117,633 102,688
U wwpwwynpnipniuubip 25,312 - - - 25,312 25,312
LCunwdbup sqbinsywd ny
wdwugjw| Phuwtuwywu
wwpnwynpniegniuttin 60,848 3,452,223 9,050,810 278,689 12,842,570 11,345,801
USwugjw| phuwtuwlwu
wwnpwwynpnieniutbip
Upuwndnyeh uynwy
wwjdwuwgnbip
Lbiphnup 552,522 - - - 552,522 552,522
Upwnwhnup (556,268) - - - (556,268) (556,268)
Cwqup << npuwid 31 nkywnbkdptph 2018p.
Swywhwug Cunwdkup
Jud gy 5 wnmwpnig hwdwfuwnu  Cwyblonuht
wduhg phs  1-12 wihu 1-5 mwph wybith wpunwhnup wpdbtp
MNs wéwbgywy phtwbuwlywt
wuwpywynpnipnibiibin
Jwpytip b ginfuwnnipniuutp 57,282 3,453,551 9,477,514 245,290 13,233,637 11,189,787
U wwpwwynpnieniuubip 34,416 - - - 34,416 34,416
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Lwqup << npwd

Cunwdbup sgbinsywéd ny
woéwugjw| Phuwtuwlwu
wwnwnwynpniejniutbin

Uswbgywy phtwbuwlwt
wwnyuynpnienittin

Upuwndnyeh udnwy
wwjdwuwgnbip

Ltiphnup
Upwwhnup

32.4

31 nywnbdptph 2018pe.

Swywhwug Cunwdbkup
YJuwd vy 5 nmwpnig hwiwfuwnu  <wyblonuhu
wduhg phs  1-12 wihu 1-5 mwph wybih wpunwhnup wpdbtp
91,698 3,453,551 9,477,514 245,290 13,268,053 11,224,203
399,793 - - - 399,793 399,793
(401,753) - - - (401,753) (401,753)

Gnpdwnuwlwu nhuly

Qnpdwnuwlwu nhulyp ninnuyh Ywd wuninnwyh Ynpuwnh nhulu k£, npu wnwowunwd &
wwwnbwnubiph (wju pwqdwquunieniupg’ uwwydwd Ywqdwybpyniejwu Shuwuuwlwu
gnpdhpubiph dbe ubpgpwyywdnipiwl, gnpdpupwgutinh, wuduwlwqdh, wbfuuninghwubpph L
Gupwlwnnigwdpubiph htw, b wpnwphu gnpdnuubiphg’ pwgwnniejwdp Juplyw)ht,
2niyujwlwts U hpwgybiihnigjwt nhultinh, htgwhuhp Gu hpwdwlwt W upgwynphy
wwhwueubipp L Ynpwnpwinhy Juppwagsdh punhwunip punniudwd swthwuhoubpp:
fudph/Mwqiwlybpynipjwt bywwnwlu § junwlwpb) gnpdwnuwywu nhuyp' Shuwtuwwu
uwuubiphg W htnhuwynyejwu Ynpunhg funtuwthndp hwjwuwpwygntiing nhulyp Yunwywpdwu
Swiuuwihtu wpryntbwybinnigjwt htin:

Snpéwnuwlwu nhuyh Ywnwdwpdwuu ninnywd YyGpwhuynnnigjwu dowlydwu b hpwwuwgdwu
hhduwlwu ywwnwufuwuwwnynientup Ypnd £ Bwqdwybpwynieyw funphnipnp: Uyu
wwwinwufuwuwwinynipintup nintlgynd £ gnpdwnuwywu nhulh Yunwywpdwu hwdwp
hwdpunhwunip swihwupoubph dowlydwdp hbnlyw) ninpuubpnid’

wwnpunwlwunyentuubph hwdwwwwnwufuwt nwpwigwndwi wywhwugubin, wjn pyntd
gnpdwppubiph wuywfu hwuwnwnnid,

gnpdwnputph hwdwdwjutigdwu b dnuppnphugh wwhwugubp,

Ywpqwynphs b w)j] hpwdwlwt ywhwueubiph hwdwwwwwuluwubgnd, ubpunju << 4P
ubpphu yGpwhuynnnigjwu hwdwywpgh ybpwpbpjw| uququanyu wwhwugubpp,

ybpwhuynnulwu defluwuhgqdubph b pupwgwlwpgbph hwunwenpwynpnid,

wnwowgwd gnpdwnuwlwu nhultph wwppbpwpwp qguwhwndwu ywhwugubn, huswbu
uwl nhuybpp Ywnwwpdwut ninnywéd pupwgwlwnpgbinh hwdwwwwnwufuwuniye)niu,

gnpdwnuwlwu Ynpnwinubph gbynigdwu wwhwueubin bW wnweownyynn dndwgnighs
gnpdnnniejnLutin,

wnwnwlwng hpwdhtwlutiph dpwantiph dwynud,
bpwwywwnpwuwnnd b dwutwghunwlwl qupgugntd,
Erehluwyh U gnpdwpuwp swithwuhgubip,

nhuytpp dendwgnud:
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Ywqdwybipwnipjwu unwunwnwnubph hwdwwwwnwufuwunyeniup nintlygynd £ ubippht wninhwinp

ynnuihg hpwlwuwgynn wywppbpwlwu nhunwnpyndubpny: Leppht wninhnp nhunwpynwubiph

wpryntupbipp puuwnpyynud B bYwqdwybpwnyejwu nGluwdwpnuyejwu wiu ubiplwjwgnigsh htiw,

nphu npwup ybpwpbpnid Gu: Hhunwpynwdubph wdthnthwgpbpp ubpluwjwgynd tu lunphpnhu:

33  dhuwuuwynpiw gnpéniubnieiniuhg npwdwlw
dhongubph hnupbph hwdwnpnud

Ywdquybpwniejwu wwpwnwynpniejniutubpnd $htwtuwynpdw gnpdniubinyeniuphg wnwowgnn
thnthnfunipyniutbpp Ywpnn Gu nwuwlwnpgyb) hbnlyw| Yapy.

Lwqup << npwd 2019
Jwpdwlwinipjw
dwplbp b qény
thnjuwnnipynitutp  Wwpuwynpnipyniuubkp Lunwdbkup
2019p. hniudwph 1-h npnipjwdp 11,189,787 - 11,189,787
Mwduyht hnupbiphg 33,595 (31,574) 2,021
Uwnwgywsd gnuidwn 3,048,036 - 3,048,036
dbwpnudubp (3,014,441) (31,574) (3,046,015)
Ns npwdwyhti hnupliphg (5,581) 134,262 128,681
$H<UU 16-h wagnbgnip)niu 122,511 122,51
Rbnswwnnynu - 11,751 11,751
Pnfuwndbtipwiht tnwppbipnieiniuhg
ogntn (5,581) - (5,581)
201 gra. ﬂ-hl{mhdpbﬂh 3]_h r}nmmwdp 11,217,801 102,688 11,320,489
Lwqun << npwid 2018
Jwplytp b
thnfuwnnipyniuubp Cunwdbkup
2018pe. hnwdwnh 1-h npnipjwdp 9,423,142 9,423,142
Mwduyhti hnupbiphg 1,763,978 1,763,978
Uwnwgywsd gnudwn 4,165,667 4,165,667
Jdéwpnwiutip (2,401,689) (2,401,689)
Ns npwduyhts hnupbphg 2,667 2,667
W) wwpuwynpniejntuubip - -
U 2,667 2,667
2018p. niywbiipbiph 31-h npnipjudp 11,189,787 11,189,787
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34 Uwwhwwih hwdwpdbpnipniu

Ywaqdwybpwnieniup ywhwywund £ wynphy unwdwpynn juwhunwih Yunnigdwdp hp
gnpdniubinuygjwup punpng nhuybpp dwoélytnt hwdwp: Ywqdwybpwniwi Ywwhwwp
ytipwhuyynud £ oqunwgnndtiiny << Ybuinpnuwlwu pwuyh Ynndhg hwunwndwsd Ywunuubpp L
unpdwwnpyubpp:

Ywqdwybpwnipwu Yuwyhwnwh unwjwpdwu wnwotwiht uwwwnwlubpt Gu hwdngyt, np
Ywqdwybpwniewu Yuwyhwnwp hwdwwwwnwufuwund £ hwunwnywsd ywhwugubpht, W np
Ywqdwybipwnientup wywhwwund £ wdnip uplwiht Juplwuhp b wnnne Yuwhwnwih
gnigwuhoubip' hp gnpdniubinueyniup wdpwwunbint hwdwp:

Ywqdwybpwnueniup unwywpnd £ hp uwhwnwih Yunnigwdpp b hpwlwuwgunid
hwlwwwwnwufuwu Gogpunuutipp nunbuwwu wwydwuubph W hp gnpénwutinyejwu nhulbph
thnihnfunipywup hwdwwwwnwufuwu:

Cunhwunip uwwhwnwp Yugdjwsd £ hhduwlwt Yuwwhwnwihg, npp ubpwnnud £ Yuuntwnpuwywu
Ywuwhwwip, spwpfudwd pwhnyep, win pynid pupwghly nwpdw swhnyep:

JwpYwiht ywgdwybpwnignwuubph hwdwp << YEunpnuwlwu pwulyh Ynndhg uwhdwuyt £
punhwunip Yuwwhwnwih uuqugnyu swih 150,000 hwqwp << npwd gnwdwpny:

35 <Qwyybwnnt dwdwtwlwopowuhg htnn nbknh niubgwé
hpwnwpéanyeyniuubp

2020p. dwpun wduhtu Unnnowwwhnipjwt hwdwoluwnphwiht Yuqdwybpwnie)niup 2019p.
ntYntdptp wduht 2huwunwund pnuyywd Ynpnuwyhpniup (COVID-19) nwuwlwpgbg npwbiu
hwdwbwpwy: Ynpnuwdhpnwhp pnuydwu Yyepouwwu wgnbignypintut wju wwhht wuhwyun k,
uwlwu wju wpnbu huy bwwu wanbgnieniu £ niubgt] hwdwsfuwphwihtu nmuwnbunieywu b
fungnp $huwtiuwlw oniwutiph ypw: COVID-19-h htivn Ywwywd qupgugnn hpwyhbwyp Ywpnn
E npnawyh wanbignie)niu niubiiw] Ywgqdwybpwniejwt gnpdwnunieiniuubiph dwywih ypw: Uu
Yuwpnn £ wpunwhwjngbp huswbu $haghluwwu wid, wjuwbu £ hpwjwpwiwlwt wud
hwunhuwgnn yupywnniutiph Ynndhg JupYuwiht hwpwpbipnuejniubutph wpryntupnd unwuduwd
hptug wwpwnwynpnie)niutubpp Yuwnwpbipnt wuwupnnniejwdp b w) hwugudwuputipny:

2020p. Uwpunh 16-ht Cwjwuwnwup <wupwwbunnyejwt Yunwwpnieniup hwjmnwpwnpt) &
Gpypnd wpnwlwpg hpwypbwy, npp Yunbh dpusl 2020p. hntuhuh 13-p: SYjw| Shtwtuwywu
hwoybwunynieniuubpp s6U wpunwgnind ybpp twpwagpwsh huwpwynp wgnbgnieniup:
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