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Und Gnud Suinbljut duwyt 2 Uywhnyywsniejniu
nanyp nwwp wnnlnuwnpnyp ! wdytin dwplyp uwwuwpydwl Jwn wwhnyqwénip)nt
0,
<< npw 300,000 - 40,000,000 10 % - 14.4 % Huwnlh gniuph 0 - 0,1%
3-120 wduwywu * Yujuwd Spwy,
<& nnud yud hudwindtp wdhu $huwtuwynpiwl bipwofuwynpnip)ntt
UUL nnpup UUL nnpwp 9% _12% n nw? nnLp)
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1.2 93mUSLSEUULUL NUr2 JUury
_ 0,
<< npwd 300,000 - 5,000,000 10 % - 14.4 % Huwnbh gnidwph 0 - 0,17%
3-36 wduwywu' Yujudwd
<L npwd Ywd hwdwpdtip wihu phuwbuwnpuwt Gpwofuwynpnipiniu
UUL nnjwp UUUL nnywn 9%-12% n
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1.3 «UMUS yure» Urdcec/usr sShuuLoudnrmy
3-84 dwpyh gnwwph 0- 0,1 % Spuy,
_ o 0
<< npwd 300,000 - 40,000,000 12%-13% wihu wiuwlw bpuwofuwdnpnipini
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3-120 Spuwy,
_ o _ 0,
<< npwd 300,000 - 80,000,000 2%-45% wihu 2h wwhwugynid bpuwsfuwynpnipnt
1.5 bUSELUPY U3969NrONKE3UL 2UrUSUUL, Urthuyut SchbNLNahULerk LEL1PUUL 64 N2 U4ULHUILUL
PUrarurdGL UcUuUPNh3ULrp UPrSUMrNh@E3UL BFULUUL SUUUr SPUUUMYN JUryEre SNUNUUMNA3LLENrP
UNiPUPHULYNIrU UL Oruerh dUurysr s
3-96 Spuwy,
_ o _ 0,
<< npwd 1,250,000 - 40,000,000 12%-14 % wihu 2h wwhwugynid bpwatuwdnpnipinty
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_ 0,
<< npwd 120,000 - 3,000,000 0% wihu Wil 2h wwhwueynid
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2. PPQLLU dULruUEr
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<< npwd 300,000 - 40,000,000 10 % - 14.4 % “winyh gnuduiph 0 - 0,1%
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2.2 @U PNLM dUry s
0,
<< npud 300,000 - 5,000,000 10%-144% | o | S q”“’ﬁ‘f‘“h 0- og %
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UUL nnjwp UUUL nnpwn 9%-12% r
wnpyniphg
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UUL nnup UUL nngin 9%_12% wdhu dhuwuuwynpdw Gnpwofuwynpnip)niu
wnpyniphg
2.4 dJUry UUuhS»
1-7 dwnyh gnwwpp 2.5 %
— 0,
<< npwid 120,000 - 3,000,000 0% wihu wduwlui 2h wwhwugyntd
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<< npwd 300,000 - 30,000,000 21.9%-23.9%
€< npuit yud hwdwndtp 8 -60 dwnyh gnwwphp 0,15 % Ypuy,
UL nnqun UUL nngin 14% 18 % wdhu wduwlywu Gpwofuwynpnipiniu
3. Lh2h1LG 3
3.1 Lh2h19*
< npuid 300,000 - 40,000,000 10%-23.9% 6.7 Ywpnn k
<< npwd Ywd hwdwpdtip Lul]hu 2h wwhwugynud wwhwugoyb) gpwy,
UUL nnjwp UUUL nnpwn 9%-18% Gnpwofuwynpnipiniu
3.2 uruarusbu Lbable s
< npuid 300,000 - 40,000,000 10%-14.4% 3.7 Ywpnn &
< npwd Ywd hwdwpdtip wihu 2h wwhwugynwd wwhwugoyb] gpwy,
Uuuv nmpup UUL nnpp 9%-12% Epwtuwynpnieniu
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4.1 dEPULNrNUUL 4Ury3

B [
<< npud 1,000,000 - 35,000,000 10 % -22 % twnlh gnuwiph 0 - 0,1%
12-72 wduwlwu' Ywfujwd Spuwy,
<< pwd huid hudwndtp wdhu dhuwuuwynpdwu Gpwotuwynpnipniu
UUL nnjwip UUL nnpwp 8% _-18% n nw? nnipj
wnpjniphg
4.2  «26rU 02Uk» 4ErULNPNYUUL dUry 3
duwnyh gnwwpp 0 - 0,1 %
60 - 72 wduwlwt' ufujwd
— 0,
< npwd 300,000 - 3,000,000 14 % wihu $huwtuwynndwl Gpwotuwynpnigyntu
wnpyniphg
Juuduvuts Uurvuu Sni3d °
/L Jdwplwwnbuwy Snydh swihp
Yyninuintnbuwlwt Jupybp 5,000,000 << npwdp (Yud hwdwndbp wpnwndnypp) ghipuquiugnn wwdwwgpwihu
: gnuwpny Jwpybipt wdpnnonipjudp dwpbijhu Juplwnnis Jéwpnwd £ wwjdwuwgpny
' wfuwwnbujws 90 opdw wnynuwgnuwwph W dwpyph ybpouwlwu dwpdwu opyw
Ugpnphqutiup uny npnipjwdp hwuwnwgh ydwpjwd innynuwgnidwpubph npwlywu wwppbpniegniup:
Phqutu Junltin 5,000,000 << npwdp (Ywd hwdwpdtip wpnwpdnyep) gbipwquugnn wwjdwlwgpwhu
(pwguwnnipjudp Ugnnphqubiuh Yunlp) gnudwpny Juplt/|hghtqu wdpnnonupjuidp dwpbihu Juplwnnit/ihghuqunniu yéwpnud
2. wwjdwuwgpny  Uwpuwwnbuws 180 opjw  wnynuwgnwwph W Jwpyh/ihghugh
Lhghtg bpouwywu dwpdwu opjw npnigjudp  thwunwgh Jéwnpdwd wnnynuwgnidwpubiph
npwlwu nwppbipnyeyniup:

u3L anrounuvmmE3nuisr

/L Snpdwnunipjwu Ulwpwagpnipiniu Uwlwghu
Lwbwfunpnh nhdnwih hhdwu Yypw gnpdnn qunlyh, |hghugh wwydwuubph (pwgwnnipjwdp 15,000 << ppwd
I wyubiph thnthnfunipjwt) Ybpwlwnid © nipupuilgnin
an n o) n ) wwjdwuwgph hwdwp
Lwbwfunpnh nhdnwh hhdwu Ypw gnpdnn uinpyh, |hghtugh wuwnd gnyph gpwdyh 20,000 << npwd
2. | wpgbwuphg wqwwnd, gpwyh wnwpYuwgh thnthnfunieintt, gpwyh wnwplwih Jntpwpwitiginip
ubthwywuwwhpng thnihnfunyginiu, gpwyh wnwpywihu yepwpbpdnn wy gintinfunigniuubip © wwjdwuwgph hwdwp
Lwbwfunpnh nhdnwh hhdwu Yypw gnpdnn uinpyh, thghugh swpdwlwu gnyph gpwyh 10,000 ££ npwd
3. | wpgbjwuphg wquunu, gpwyh wnwplwih hnthnfunieiniu, gpwyh wnwpyuwh Jntpwpwtiginip
ubthwywuwwhpng thnihnfunyginiu, gpwyh wnwpywihu yepwpbpdnn wy hindinfunigyniuubp © wwjdwuwgph hwdwp
4 Spwih wnwplywu Jupdwywnypjuu Ywd wuhwwnnyg oguinwgnpddwt hwudubint 5,000 << npuid
hwdwdwjuniejwu wpwdwnpnid
10,000 << npwd
5 | Swéwfunpnh nhunwh hhiwt Ynw gnpdnn duinyh, thghtigh tipwfuwynpnipjwt W w;}nm
“ | thnthnfunieinit, nwnwntignid JnipUIpLILZINLD
Gpwotuwynph hwdwp
6. | Mwpwnwynpnipniuutiph dwupt b wyp pnjwunwynigjudp nbnlwuph wpwdwnpnid 5,000 << npwd
3,000-60,000 << npwd’
7. | dwpyh gnuwpp pwulwihu hnfuwugdwu dhounpnuwybwn’ Ywhujwd uywuwnynn

pwulh uwlwquhg

«dbpwywnnigdwu b qupqugdwu dhowqquiht  pwulh»
wnnynuwnpnypp uwhdwuynid £ nmwpblywu 13.9 nnynu:

«Cwqupwdjwyh Jwupnwhpwybpubp hhduwnpwd» (wyunthtin' <UK) dhongubipny wpwdwnpynn Jupyh/ihghugh wnwybjwgnyu
wnnynuwnpnypp uwhdwuynd £ nmwpblwu 12 winynu:

dhgngutipny - wpwdwnpynn - Jupyb/ihghtigh  wnwybjugnyl




«KfW pwulh» «L< Gninwntunbunipiwt ninpunh wowlgnid» Juplwihu dpwgph 3-pn thnyh opowtuwlubpnud ipwdwnpynn
qunyh/ihghugh wnwybjwgnyu innynuwnpnypp uwhdwuynid £ nwpblwu 13.5 wnnynu:

«Uuhwlwu qupgugdwu pwulh» dhongubipny wnpwdwnpynn Junpyp/ihghugh wnwybuwgnyu winynuwnpnypp uwhdwuynid b
wwnpbywu 12.9 wnnynu:

«Hninwuinunbunipjwu qupgqugdwu dhowqgwihu hhduwnpwdh» (wjunthbn® 32U<K) dhengubipny wipwdwnpdnn Junpyh/jhghugh
wnwybjugnyu wnynuwnpnypp uwhdwuynd £ << ppwdp nbwpnd' wwpblwu 12 winhnu, puy UWUL pnwph nbwpnd’
wnwybjwugnyu thwuwnwgh nnynuwnpnypp uwhdwuynid £ nwpblwi 12 tninynu:

dwnyh vywuwpydwu  Jdwp wwhwugynwd £ dhwju <UL dhongutipny, GRU<-hg thnfuwnnipjut inpudwnpdwt hwjinwihu
Enwuwyny ubpgpwyywsd dhongubipny b ubithwywu dhongutipny wpwdwnpqwd Jupytiph nbiwpnud:

Ydwnyh uywuwpydwt Jéwpp hwodwpyynid £ Juwpyh thwunwgh duwgnpnh ulundwdp:

YJwnyh vywuwpydwu yéwph dwpnwubipp uwhdwuynd Gu ndjw) qupyh dwpnwiubph dwdwtuwlwgnygny uwhdwudws Junyh
U/Yywd winynuh jnipupwtginip Jwpdw opp' pwgwnnipjwdp «dwpl Ugwlhg» qupluwwnbuwlh Jupybph, npnug nbwpnd Juplyh
uywuwpydwu Jéwpubph dwpnwubph hwdwp upnn b uwhdwudb] bwb wduwluwy dwdwuwluwgnyg' wulwiu Jupyp Wwd
wnynuubiph dwpnidubiph opbiphg:

Uwwnnnulwu Ynnwbpwwhdubph Jupluynpdwt nbwpnud® wulwiu $htwbvwynpdwu wnpniphg,  Jupyh uywuwpydwu
Jbwp sh ywhwugynid:

huwnbuuhy wjgbignpdnipjwu qupqugdwy, wpnhwlwu wbluunnghwubph ubpnpdwu U ny wjwunwlwu pwpdpwndtip
dowlwpnyubph wpunwnpnigjwt fupwudwt hwdwp wpwdwnpynn Jupytiph wninynuwnpnypubiph untpupnwynpdwu dSpwgph
unybph wninynuubipp untpupnwynpynud Bu whnnyegjwu Ynndhg (bwuwdp Ywd wdpnngnigjwdp), nph wpryniupnd Jupyunntu
Jéwpnw £ Jwpyh winynuubpp hwoywpyyws 5 % wnwpblwu, huly gninununbuwlwu Ynnwbpwwnhyubph, unghwjwlywu
wowlgnieyntt unwgnn uwhdwuwdbipd puwlywdwiptinh twpwdpubtipnd gnpdniubinyejnitt hpwwuwgunn nuwnbudwpnnutiph,
ghuynpwlwu Sdwnwjnigjwt wwpwmwlwunyeniiubph juwnwpdwt dwdwtuwl dwpunwlwu hbppwwwhnipjuu hpwywuwgdwu
Ywd gnpdnnnigyniuiiph hpwywtwgdwt  wpryniupnd  hwodwunwd  nupdwd  pwnwpwghubiph,  gqniquwununbunigniunwd
nuwnbujupnn Ephnwuwpnubph (18-35 mwpbywup gpwgwd Shghlwlwu wusdhup), wigkhhdudwu b/Ywd nnngdwt wpnhwywu
hwdwlwpgbph ubipnpdwu nbwpnud twlb gbipunpdwwnhywiht gpwwwhwuownly niubignn hnnuwnwpwdpubipnud ubipnpnnutiph
hwdwp qupyh wnynuubpp unpuhnuwynpynid GU wdpnnoniejwdp:

$ninununtiuwlwu nbfuthywih thghtugh unipupnuynpdwt dpwgph 2powuwlubpnud hghugp wpwdwnpynd £ 3-72 wdhu
dwdlybwny, wnwybjwgnyup 14 % wujwuwlwu wnynuwnpnypny, huy wnynuubpp dwuwdp Jwupnn Gu unipuhnwydnpyby
wbwngywu Ynndhg, nph wpryniupnd |hghuqunnii Jéwpnwd £ 2 % wwpblwu, huly unghwjwlwt wowygnipni unwgnn
uwhdwuwdtipd  puwlwdwpbiph  wwpwsdpubipnud  gnpdniutinyeniu hpwlwuwgunn  wunbuwdwpnnubph bW ghuynpwlywu
Swnwjnipjwl  wwnpunwlwunyeniutubph  juwwpdwt  dwdwuwy  dwpnwlwt  hbppwwwhngjwt  hpwlwuwgdwt  Yuwd
gnpdnnnipjniuutiph ppwwuwgdwt  wpryntupnid hwodwunwd  nupdwd  pwnwpwghubph  hwdwp  thghugh  wnynutbpp
untpuhnwynpynid GU wdpnnoniejwdp:

Ugpnwuwnbiuwihtu ninpuinh uwppwynpnuwiubiph hghugh unipuhnwynpdwu dpwagph 2powtwlutipnid |hghtugp wpwdwnpynud £ 3-
60 wdhu dwdytwnny, hul ninynuubipp Jwuwdp unpupnwynpydnud Bu whwnyejwu Ynndhg' dhtusl 10 winynuwihtu Yewn << npwdh
nbwpnwd L Jdhusk 6 winynuwghu Y UUL nnwph nbwpnd, huYy unghwjwlywt wowlgnigniu unwgnn uwhdwuwdbpd
puwlwdwjptiph  wwpwéputipnid  gnpdniubinyentt hpwywuwgunn  wunbuwdwpnnutiph hwdwp  (hghugh  wnynuutipp
untpuhnwynpynid GU wdpnnoniejwdp:

«Sunbiunipjwu wpnhwywuwgdwu dhongwnniwi» dpwgpny wpwdwnpywd uwnp, uwppwynpnuwiubiph, pwnyuwgnighs dwubiph
Jqupyh/ihghugh tninynuwnpnypp untpupnuynpynid £ 42 wdudw pupwgpnud’ |hghugh nbwpnid 10 wninynup swihny, huy Jupybph
ntiwpnud' 8 inynuh swiiny:

«Puwlwpwbubph U wohunpwlwt puwlybh pubph Fubpquuwpynibwdbp Jepwunpngdw wyfuunpuupbbph wpwlwh
wowlgnipyutn» spuwqpny ppuwdwnpynn Yepwunpnquwn Juplybph qpnynutipp unipupnuwynpymd G hEyplywy suhbpny.
- Uwhdwbwdbpé uwd pupép (tnbught phwlwduypnid Jbpwtinpgynn gnyph dwuny’ qpupbljut 14 %,
- Uwhdwbwdbpé phwlwduyp shwbinhuwgnn gyninulwt puwlwduypnid JEpwtinpngynn gnypp dwuny qpupblwi’ 12 %,
- Uwhdwbwdbpé phwlwduyp shwbinhuwgnn punwpuyhts phwlwduypmd Jepwtinpngynn gnyph dwuny’ qrupbljui 11 %,
- Gpluwt punupmd Jepwtinpngynn gnyph dwuny’ qpupbljui 9 %:

«lwjwunwuh Yepwlwuguynn Fubpgbnhyuwh b Eubpquiutwnnnigjuu  hhduwnpwdh» dhongubipny wpwdwnpynn Junpyh
nwpbywlu nnynuwnpnypp sh Yupnn gbpwquugt] << npwdh nbwpnd 11 %-p, huy UWUL nnwph nbwpnd' 8 %-p:

Uwhdwuynid £ |hghugh wnwplwjh ubthwlywunyegjwu hpwyniuph thnfuwugdwu Jewp 5,000 << npwd:

«U< wjwuwnwt  hpduwnpwdh»  dhongubipny  wpwdwnpynn  Jwpyp/jhghugh  wnwybjugnyu  gnwwpp  uwhdwuynd |
30.000.000 << npwd: <UL Cwjwuwwu  hhduwnpwdh  dhongubinny, «Ugpnuwnpbuwiht ninpinh - uwppwynpnuiubph b

ninwntunbuwlwu  wbjuuhluwih |hghugh unpupnwynpdwu»  Spwgpny wpwdwnpdwsd Jupyp/hghugh nbwpnd' wulwfu
gnuiwphg, Jwnwdwdybin dwpdwu nnyd sh quudynid:

«KfW» pwulyh dhongutinny nnpwdwnnpynn Jupyh/ihghugh wnwybjwgnyu dwdytivnp uwhdwuynud £ 60 wdhu:



6. bpb Jupyh wwjdwuubph ybpwuwinwit hppwywuwgyb| b «dwpd Ypbnhn UpdGuhw» NidY UY twfuwésbnungegjuwdp Ywd npw

wuhpwdtipninieniup wnwewgti| £ nmwpbpwiht wntiwh htnbwupnd, wwyw Jupyh wwydwuubph yepwuwpdwu dhounpnwyéwnp
sh wwhwueynud:
Erb gnpdnn Junyh gpwyh wpqbjwuphg wquwnnuip, gpuygh wnwplyuwh thnthnfunignip, gpwdh wnwpluih ubthwlywuwnhpng
thnthnfunigyniup W gpwiyh wnwpYuiht ybpwpbpdnn wyp thnthnfungyniuubip hpwlwuwgynud Gu «dwpd Ypbinhn UpdGuhw»
MYy U4 twhuwdbnunigjuwdp, Ywd gpwdh wnwpluht Jbpwpbpdnn  thnihnfunggyuwt wpryniupnud punujuynid,  Jud
pwpbiwyynid £ gpuyh wnwplywu, wyw npwug gény dhounpnudtwn sh wwhwugyntd:

7. Muwhwugynud £ wpnwndnipwiht qupytiph nbwpnud, tpp hwéwfunpnp guwuywunw £ qupyh gndwpp unwtwg w)p pwuyned,
pwu wnwownyb k Yuwgdwlybpwnipjwu Ynndhg:

dwdlybwnwug gnuwpubiph winydp uwhdwuynid £ 0.13 ninynu opwlywt’ dwdlybnwug gnuwph tfuwndwdp (dwdybunwug dwyp
gnuwp U dwdybnwug wnynuwgnuwwp, huy dwpl-wowlhg Jupywwnbuwyh Jupybph nbwpnd' twl  dwdlbunwug
uywuwpydwu Jéwp): Uupunhwwn dwdlybnwug optiph pwuwyp 270 opp glipwquugbint nbwpnd wnydtiph  hwajwpyp
nwnwpntd
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