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SLNhtu 1. CLEULNARD HNR3ELEN

1.1, «dwpd  Ypbnhunn  UpdGuhw»  wnbwpwihu  Ynnwybpwwhy  nhybpuw;  Juwplught
Ywqdwybpwnieyntup hhduwnpdbp £ 21 dbGnpdwph 2007p. Ynnwbpwwhdh uwpuwdébinunn
wunwdubph hhduwnhp dnnngh npnpdwdp:

1.2, «dwpd  Ypbnhn  UpdGuhw»  wnbwpwht  Ynnwbpwwnhy  nwhdbpuw;  Ydwpluwhu
Lwqdwybpwnieniup  (wyunthbn' dwpluiht Ywqdwybpwnieniu), Ynpwynpwwnpy Jwpluwihu
hwuwnwwnignt £, npu hp  gnpdnibbnyeiwt  pupwgpnd nblwydwpynd £ Lwjwuwnwih
Cwupwwbwnnigjwu Uwhdwuwnpnigjwdp, <wjwunwuh <wupwwbnniejwt pwnwpwghwywu
optiuugppny, «YwpYwihu Ywgdwlybpwnigyniuuph dwuht» Lwjwuwnwuh <wupwwbinnipjwu
optiupny, Ywplwihu Yuwqdwybpwnyeniuubiph gnpdniubnyesinitup Yuwpgwynpnn wy opGuunpwywu
wlywnbpny, <wjwunwuph <wupwwbnnyeywu YEunpnuwywu pwulyh (wjunthbn® YEunpnuwlywu
pwuly) unpdwwhy hpwjwlwtu wywbpnd, wj gbpwwnbuswywu wlywnbpny, <wjwunwuh
Lwupwwbwnnigywu  dhowqqwiht  wwpdwuwagpbpny, wj hpwjwlwt wlhnbpnd L unyu
Ywunuwnpnyejwdp:

1.3.  Unyu Ywunuwnpnyeniup vwhdwunwd £ dwpluwiht uqdwybpwnigjwt  wujwunudp, upw
guuybnt Jujpp, Ywplyuiht Yugdwybpwyniygjwu wunwdubph (wjunthbn twl' thwjwinbpbph)
Ywpgwyhbwyp, upwug hpwynitupubipt ni ywpwwlwuniegniuubipp, thwjtph nhdwg Jéwnbnt L
Jwplwjhtu Yuwgdwybpwnigjwu hwjwwnbp nunuwint Yupgp, Ywpywihu juqdwybpynypgjwu
Ywnwywpdwu dwpdhubbph Ywgdp, npwug hpwywuniyenibubpp W npnanwdubph punniudwu
Yuwngp U opblipny wwhwugynn wj| npnypubn:

Unyu Ywunuwnpniygniup uwhdwund £ bwb dwplwiht Yuqdwlbpwniypiwt nhunnpn funphpnh,
hpduwywu nGYwdwpubpph, quwynp  hwrwwwhh, gjuwynp  Ihtwtuwywu  Jdwutwgbinnh
gnpdwnnypubpp U nhunpn funphpnh, wijwuwlwpgwht hwuduwdnnngh niu ubippht  wniphwnh
w2luwwmwupubtiph dGjuwuhgdubph, huswybu twl hwoywwwhwlywu hwojwndwu, hwoybinygnipntuutph
ubpyuwjwgdwt ulgpnwpubiph, wpunwpht wninhnh  hpwlwuwgdwt  dGjuwuhgqdutiph YGpwpbnjuw)
npnyutin:

1.4, dwplwpht  “Ywqgdwybpwyniginiup  pwnwpwghwlwu  hpwynwpubp £ &bnp  pbpnd L
pwnwpwghwhpwywywu wywpunwwunypniuubp £ unwudund hp dwpdhuubiph dhongny, npnup
ghpénud  GU  opbupubpht, wj  hpwdwlwl wynbphu  no unyl  Ywunbwnpnypjwup
hwdwwwwnwuluwu:

1.5, dwpluwiht Ywqdwybpwnigjwt hwjwnbipbpu Gu' punwpwghubipp b hpwjwpwiuwywu wudhup:

dwplwiht  Yuqdwlybpwniggniup «dwpyuht Yugdwybpwynigniuubph dwuht»  <wjwuwnwup

Cwupwwbwnnypjwu  optiupny  (wjunthtin®  Opbup) uvwhdwujwd Ywpgnd |pgbughw  unwgwd

hpwwpwuwlwu wud £, npu hpwyniup niup ppwywuwgut) OpGupny W npw hphdwu Yypw punniuwd

YEunpnuwlywu pwulyh unpdwuinhy hpwywywu wynbpny uwhdwudwsd gnpdnwutinyejwu tnbuwlubipp:



Jdwpywiht  Yuguwybpwnigjwu gnpdniubinginiu £ hwdwpynd  npwbiu - dEnuwpywunppwywu
gnpéniubinyent thnfuwnnipyniuutip ubipgpwybip L (Ywd) vdwlwwhw gnpdwppubip Yupbip L (Yud)
quplbp wpwdwnpbp Ywd Opbupny uwhdwudwd wy Ubpnpnwdtubp  Yuwwpbp: Ldwuwwnhwy
gnpdwppubin hwulwgnieiniup uwhdwudws £ Optiupny:

Jwpluwjht  ugdwybpwnignwup swhnyp  unwlwint twywwwly hGnwwunnn  wnlnpwihu
ynnwbpwwhy hpwwpwiwywu wud L, npph  ubGhwlwunyejwu ubppn guuynn gnypp, unyu
jwunuwnpnypjwup  hwdwwywwwufuwt, pwdwuynid £ Upw  wunwdubph  thwbph, npnug
hwdwdwuunyeintup (JGY hwjwinhpnop pwdhu pulunn thwih hwpwpbpwygnyeniup) wpunwhwjngnd
Jwplwjht  uwqdwybpwynipjwu  Yuwuntwnpuwlwt  uwyhwnwind: dwpluwht Yugdwybpwniejwu
Ywunuwnpwlywu Yuwwhww|p hwunhuwund £ Ynnwbpwuinpyh wupwdwubh $nun, npp hwdwpynid k
unytu Juuntwnpnipjwdp uwhdwudwsd Ywpgny dndynn wunwdubph dnunpwybwpubiphg, ninnuyh
utipnpnuubiphg U wy| wnpyniputiphg:

Jwpluwiht Yuwgdwlybpwnigniu niuh unyu Ywunuwnpnipjwdp uwhdwujwd w)] wupwdwubih
dnunbip, npnup ogunwagnpdynid Gu unyu Ywuntwnpnigjwdp uwhdwuywsd Ywpgny:

1.6. dwplwjphu  Ywgdwlybpwniejniup  6bnp £ pbpnud hpwjwpwtwlwtu  wudh  Yuwpgquyhbwy
Lwjwunnwuph  Cwupwybinnywt  YGunpnuwlwu pwulynd gpwugygbint b |hgbuquynpybint
wwhhg:

1.7, dwpywhtu ywqdwybpwnientup Ywpnn £ hp wunituhg Yupt| ywjdwuwgptip, npnup wuhpwdtiown
Gu hp gnpédnubnipwt hpwlwuwgdwt hwdwp, &bnp pbpbp L hpwlwuwgub] gnypwihu b
wuduwlwu ny gnypwiht ppwynitupubp, |hubp hwigynp L wwwwufuwunn  nuwnwpwuncd:
Jwplwiht  Ywgdwybpwnigniup qupnd - E hp hwodwwwhnginiup <wjwuwnwuh
Lwupwwbwnnigjwu opbuunpnipjwup hwdwwwunwufuwu:

1.8. dwplwihu Ywqdwybpwnipntup  ywwnwufuwuwwmne sk whnngjwt - ywpunwynpnigyniubph
hwdwn, whbwnypnup wwwnwufuwlwwnt sk YwpYywyhu Ywqdwybpwnipjwu
wwnpwwynpniynibubph - hwdwp,  pwgwnnipjwdp wu - nbwpbph, Gpp dwpluwhu
YwqgdwybGpwnipnitup Ywd whwnnejniup unwudub| Gu winwhupp: Ywplwiht yuqdwybpwynyeniup
wwuwwufuwtuwwnt sk hp thwjwwbpbph wwpwuwynpnueniuubph hwdwp: dwplughu
Ywgdwybpwnipjwu  thwjwwnbpbpp ywwwufuwuwwmdniegniu s6b Ypnd YwpYuwghu
Ywaqdwybpwnipjwtu  wwpuwynpnyeyniuubiph  hwdwp, pwgwnnigjudp optupny uwhdwuywd
ntiwpbiph:

1.9. Jdwplywjptu yuwgiwybpwnigjwu hwugk k. p. Gplwu, Upwpyhp (Gphihujwt fuéninh 9/16:
(vdpwqpyby £ 09.12.20212. NO2 npnpdwdp)

1.10. dwpywihu Ywqdwybpwnipyntuu nuh Yinp Yupp, wy Yuppubp, hp $hpdwjht wujwunip W
wwpwupwihu  bpwuubpp, npnup  wwownwwuynd  Gu <wjwunwuh  wlpwwbnnijwu
opGuunpnypjwdp:

1.11. dwpluwhu Yuwgdwybpwnyenwu nwh pp iphy b Ypdéwn wudwunwubpp’ hwybpbu, nnwbpbu L
wuqtpGu |Ggnwutpny:

1.12. dwplywjhu Yuwgdwybpwnipjwu (pphy wujwunwu £
0 hwbpbt'  « Swpd  Ypbnhn  UpdGupw »  nipdbpuw; Jupuiht Yugqdwybpwnieniu

wnlwnpwihu YnnwGpwunhy,

[ wugbtpbu' «Farm Credit Armenia» universal credit organisation commercial cooperative

0 nnuwbpbu' «®apm Kpemur Apmenns» yHuBepcaabHas KPEIUTHAs OPraHM3alksi KOMMEPYECKHH

KOOIICpaTUB

Jwplwjhtu yugdwybpynigjwu Ypdwn wudjwunwdu
O huwybpbu' «Dwpd Yptinpu» Nhdy UY
O wugbpbu' «Farm Credit» UCO CC
[ nnwbipbu «Papm Kpegut» YKO KK



1.13. Jdwplwihu Ywqgdwybipwynientup Ywpnn £ unytu opbupny L YGUnpnuwlwu pwuyh Ynndhg
punniujwd  unpdwuwpy  hpwydwlwt  wywnbpny  vwhdwudwd Yupgny Lwjwunwup
Lwupwwbnnigjwu wwpwdpnd wd onwnpbpypw wbwnieniuubpnd pwgbi|p dwutwéyninbp W
ubpYwjwgnigsnieyniuip, npnup Ywpnn Gu gnpdt) YEunpnuwlwu pwuynd hwodwndwu wwhhg:
Owuwpbpypw  wbwnyenibubpnd - Jwpywihtu - Yuqdwlbpwnieyniuubph  dwutwédnintpp L
ubpywjwgnigsnieiniuupp  unbindynid B wyjw] wbwnywu  optuunpnigywup L (Ywd)
Cwjwunwuh Cwupwwbunnigjwu dhowqgquiht ywjdwuwagnpbphtu hwdwwwwnwufuw:

Jwpluwjht yuwqlwybpwynipjwt dwutwéinintpp b ubplwywgnigsnipyniutpp gnpdnud Gu <wjwuwnwup

Cwupwwbwnigjwu optuunpnigjwtu W wy hpwlwlwu wlwbph, Ywpluht  Yuqdwybpwnipjwu

ywunuwnpnypjwtu L wy  ubppht ppwdwlwu  wywbph,  Jupluht  Yugqdwybpwniejwu

hwdwwwuwnwuluwu dwpdhutbph b (Yud) wywonnuwwnwnp wudwug hpwhwugqubph W npnanwdubph,
huswbu  uwb  hwdwwywwnwufuwt  dwutwdninh Ywd  ubpluywgnigsnipjut Yuwunuwnpnipjwup
hwdwdwju: Uwuuwdnintpu nt ubpyuwjwgnigsnipniuubpp hpwyjwpwiwywu wudhup sGu:

SLNhtu 2. YUNPYU3PL YURUUY4ENNRE3UL YULNLUMUYUL YUNhSULL,
LuvNuuUHU4UL “WUMhSULP UYGLUSNRUL, YULNLUMUYUL “YUNhSULNRU
vuutu4snhfe-3UuL vucuuuueuunhuLeMre

2.1. dwpyuyptt uqdwlbpynmpuwt Juunvwnpuwlwt Juwhwnwip Yuqdmd £ 1,293,236,332.5
(UtYy dphihwpn Gpynt hwpynip hubumiuliptip dpihnt Gpyne hwpgnip GpGuniidlig hwquip Gplip
hwpynip GpGunitubpynt npwid 50 nidw):

2.2. dwplywjhtu Yuwgdwybpwnipjwu juunuwnpulwu juwhwnwh dlwynpdwt wnpjnipubipu Gu’

w) Ywuntwnpwywu Yuwwpunwind  dwpluwht uqdwybpynipgwtu  hwjwnbpbph nipnuyp
ubpnpnudubipp, npnup Ywwnwpynid U unyt jwunuwnpnypjwdp uwhdwuywd Yunpgny.

p)  dwpluwhu  Ywqdwybipynipiniuhg  unnwgywsd  Jupybiph nhdwg  thwywnbiptiph unyu
Ywunuwnpnyejwdp uwhdwuywd Ywnpgny Yuwwmwnpywd Yyéwpubinp,

q) “Ywplwipu yuqiwybpwnigjwup uunuwnpuwlwiu juwyhwwh wybuwgdwt tywunwyny npdwsd
npwdwlwu dhengutinp,

n) dwpywhu Yuqdwlbpwniyentuhg unwgywsd thnfuwnnyeniuubph nhdwg thwjwunbptph unyu
Ywunuwnpnyejwdp uwhdwuywd Ywnpgny Yuwwmwnpdwd yéwpubinp,

k) optiupny swpqbidwd wj| wnpnipubipp:

2.3. dwpywhu Ywqdwlbpwnyeintup  thwjwnbptpht tpwdwnpnud £ hwdwwwunwufuwu  thwbiph
hwywuwmwgptip, npnup Cunhwunip dnnnyph npnpdwdp uwhdwuywd wujwiwywu wpdbtipny
pwdlwjhu  wpdbipnebp Gu: Jdwpywhu Ywqdwybpwnyeniup Jwpnd £ hp hwjwinbpbph
gpwugwdwnjw:

2.4, Jdwpywhu Ywqdwlbpwnyeintup hp Yuwuntwnpwywtu Juwhunwt wybjwgund £ punhwunip
dnnnyph W funphpnh npn2dwdp: dwpywihu ugqdwybpwnigjwu Cunhwunip dnnndp npnonud |
punniund wnwohlw phtwtuwlwu wwpnd Ywpluwiht juqdwybpwnipjwtu Yuuntwnpwlywu
Ywwhunwp wybugdwu punhwunip dwywubph YbGpwpbpjwi, npp uwhdwuubpnd Ywpywihu
Ywqdwybpwnipjwu nhunpn funphnipnp wybjwgunwd £ juwuntwnpwlwu Yuwhwwip uny Yhwnny
twjuwwnbuyws Ywpgny: Unyu Ytwh p) Gupwybnny uvwhdwudws Ywpgnd Ywunuwnpwlwu
Ywwhunwh wybuwgdwu nbwypnd Yuwuntwnpwwiu juwhunwh wybjugdwu hwdwp unbndywd
Ynnwywih  hwodhu  (wjunthbn twl’ Ywunuwnpulwu Yuwphwwh wybugdwu  $nunht)
Ynwnwydwd dhongubipp  wwpblwu  wpryniupubpnd  uwwpunwwgynd b nipndnud - Gu
Ywunuwnpwlwu  Ywwhww] Cunhwunip  dnnndh  npnadwdp,  hwdwwwwnwufuwluwpwn
wybjwgubing  hwdwwywwwufuwt  Ynuwnwynd  Ywwwpwd  wusdh  (hwjwwhpng)  thwyp
Ywunuwnpwlwu Yuwwhwnwnid:



Ywunuwnpwlwu Yuwhwwt wybjugynd £ hbnlyw) Ywpgny'

w)

2.5

2.6

Unyu Ywuntwnpnigjwu 2.2 YGwh w) bGupwybnh hhdpnd Ywunuwnpwlwt Juwhwwiu
wybwgubiint nbwpnid swhwagpghn wudp nhdnwd £ ubiplujwgund Ywplwjhu Yuqdwlbpwnipjwu
Sjuwynp gnpdwnhp wnuoptuh wunwiny nhdnwdnd gwpwnpbing Jwpywihu Yuqdwybpwniejwu
Ywunuwnpwlwu Yuwhwwind ubpnpnd Yuwnwnpbine bW YnnwGpwnhdh thwjwnbip nwntwint hp
gwuynipjwt dwuhu, dhwdwdwuwly ubpyuwjwgubing updwd twwuwwlyh hwdwp wnpwdwnpynn
npwdwlwu dhongubinh dwaqdwu wnpniph ybpwpbipjw) wbnbynyeyniuutn, huswybu utwb optupny W
w)| hpwywlywu wynbpny uwhdwuywsd w| hwunwpenetipn: Sfuwynp Snpdwnhp inuoptiup nhdnwip
ubpywjwgunud £ funphpnh wnweohlw Uhuwnhu: funphnipnp Uhuwnh wpryniuputipn npnonud |
Ywjwguntd nhdnuip pwywpwpbint Ywd dbpdtine ypwpbipjw):

Unyu Ywunuwnpngjwu 2.2 YtGwh p) Gupwlbnh hhdpnd Jwuntwnpwlwt Juwwhuwb
wybjwgubiint nbwpnw Jwpywiht Yugdwybpynigjwu wunwd-thwjwwnbpbpp funphpnh Ynndhg
uwhdwuqwsé swihny thwy Gu wybugund Jupluiht juqdwybpwnipjwtu  Yuwunuwnpulwu
Ywwhwnwh wybjwgdwu twywwnwyny pwgywd hwinnty hwoyhu:

Unytu bGupwlbwnny twjuwwnbuwsd gyninughwlwu Juplbph swhwuppubpp uwhdwuynd Gu
funphpnh npngdwdp:

unyt Juuntwnnniejwu 2.2 Ytwnh q) upwlbnh hhdpny jwunuwnpwlwi Yuwhwnwu wybjugubine
nbwpnw 2whwgpghn Ywqdwybpwynypniup Ywpyuwiht juqdwybpwynypjwt  juunuwnpuwlwu
Ywwpwwiu  wykwgubine  bywwnwyny  Ywplwiht Yuqdwlbpwynypjwup  wpwdwnpnd - |
npwdwaunph, npp sh hwugbigunud Ywpywihtu Yuwgdwybpwniejwu Yuwunuwnpuwlwu Juwhuwnd
thwjwdwutwygnipjwu: Unyu tupwybnny Ywuntwnpuwlwu Yuwwhwnwh wybugdwu nbwpbpnud
npwdwounph npwdwnpwd Yuqdwybpwnipniup dbnp sh pbipnd thwjwwnppng Ywpqwyhtwy W
htwnwgwynw sh Ywpnn wanb] YwpYwihu ugdwlbpwnipjwu Yunwdwpdwu dwpdhuubph Ynndhg
punntuynn  npnonwdtph pw, hwodh wnubind  wyu, np dwpluiht Jugqdwybpwniggniup
hwunhuwunwd £ wjuwyhuh Sptwtvwdupluwiht Yugdwlbipwnieginwu, npu hp ubithwlwu b thnfuwnne
dhongubipp Ywpnn L oguwgnpdt] pwgwnwuwbtu «dwplwiptu ugdwybpwniginiuubph dwupus»
Lwjwunwuh Cwupwwbnniejwu optiupht U unyu Ywuntwnpnipjwup hwdwwwwnwuluwu:

Unyu Gupwybuny uwpuwwbujwd Jwuntwnpwywu Ywwhunwh wybugdwt nbwpnd
npwdwounph  wnpwdwnpnn  Ywqdwybpwniejniup hp dnwnpniggniuuph dwuhtu gpwynn
wbntywgunud £ dwplwjht Yugdwybpwnigjwu Sjuwdnp gnpdwnhp wnuoptuhu: Unwownyp
putwpyynw £ Ywpluwjhtu Yugqdwlybpwnipjwu wnwohlw funphpnh thunnwd  hush wpryniupubpny
Ywjwgynid £ npnonwd: Fpwdwounph wnpwdwnpnn Yugdwybpwnigjwu wnwowpyu punniuynud L,
Grt wju hwlwwwunwuluwunwd £ unyt Gupwybnh wywhwusubiphu:

Unyu Ywunuwnpnipgjwu 2.2 Ytwh n) bGupwybnh hphdpn YJwuntwnpwlwtu YJuwhuwiu
wybwgubiint nbwpnw thnfuwnnigyniuutp unwgwsd Juplwiht juqdwybpwnigjwt thwjwwnbpbpp
funphpnh Ynndhg uvwhdwudwsd swihny dnwdnd Gu Yuwnwpnd Jupluiht juqdwybpwyniypjwu
Ywunuwnpwlwu Ywwhwnwh wybjugdwu bywwnwyny unbindwd hwwnnily $nunhu:
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Ldbwpynipjwt dwdwuwy funphpnh jnippupwuginip wunwd nwh dhwyu daYy Gwyju: Qwyuph b
pybuwnynuzjwt hpwyniuph thnfuwugnuwit wyp wudh (wyn pYnWd’ funphpnh wy) wunwdh) sh
pnywwnpynid: dwjubph hwjwuwpnyejwu nbwpnwd funphpnh bwuwgqwhh dwjup npnahs k:
Jwplwjhtu juwqdwybpwnigjwu funphpnh uhunbpp Ywpnn Gu gnidwpydt) hinwyw Ywpgny:
Lbnwlw Ywpgny funphpnh thun wuglwgubine nbwpnid, twiuwwbu, wnujwqu dGly onp wnwy,
funphpnh jnipwpwuginp wunwdhu ninuipyynwd  uhuinh opwlwpgp b opwwpgh jntpwpwgnip
hwpgh yGpwpbpjw| unwgynud £ upwug Yupdhpubpp:
funphnipnp Ywpnn £ npnonudubip punnuutp bwle wjuwyhuh uhunnud, npp dwdwuwl funphpnh
Uhuwinh pninp dwutwyhgubpp Ywpnn Gu hwnnpnuwlygytb) dhdjwug htiwn hGnwunuwihu Yuwwh,
htnniunwwwh Ywd Yuwh wy dhongubpnd’ hpwywu dwdwuwyh nbdhdnwd: Ldwu upuwnp
htinwlyw (hwpgdwt) Ywpgny wuglwgywsd uhuwnn sh hwdwpynid:
funphpnh Uhuwnbiph pninp hwpgbph puuwpynuip Ywpnn £ nbnh niwbuw] dhwju dwplywihu
Ywaqdwybpwnigjwu  Hpuwdnp  gnpdwnhp  wuopbuh  wwpwwnhp  dwutwlgniejwdp,
pwgwnnipjwdp  Jdwpywhu  Yugdwybpwynigjwu - Sfuwygnp  gnpdwnhp  wnuoptuh
lhwgnpniejnibubiph Juwnwdwdybn  nwnwpbgdwt, husybu twb Upw  Jwpdwunpnygjw
wwjdwuubph hwunwwnmdwu hwpgbiph: dwplwht yugdwybpwniegjwu  Sjuwdnp gnpdwnhn
wuopbtiup dwutwlygnud £ funphpnh Uhuwntiphtu funphpnwygwywu dwjuh hpwyntupny:
funphpnh Upuwnbpt wpéwuwgpynd Gu: Lhunh wpdwuwgpnipiniup Yugdynd £ upuwnp
wywnunhg htinn' 5-onjw dwdlybinnud: Updwuwagpnieyniunid upynud GU°
) Uhuwnp gnidwpdwu wnnwphu, wdhup, wduwphyp, dwdp W Jwpp,
Uhuwnhtu dJwutwlgwd wusdhup,
uhuwnh opwlwngp,
pybwpynyejwu npwd hwpgbpp, huswybu bwl pyGwpynyeywu wpryniupubpp’ pun uhuwnhu
dwutwygwd jnipwpwtgnip funphpnh wunwdh,
) pdbwpynigu npdwd hwpgbiph Yepwptinjwy funphpnh wunwdutiph b funphpnh Uhunh
dwutwygnn wj| wudwug Ywnpdhpubipp,

~

q)  upuwnnud punnwdwd npnanwdubpn:

funphpnh uhuinh wpdwuwgpnie)ntup unnpwgpnid U thuinht dwutiwlgnn pninp wunwdubnp,
npnup U ywwwufuwuwwmynipintu Gu Ypnd wpdwuwgpnyeniund wnw inbintynigyniutph
Gonnipjwu U hwwuwnhnyjwu hwdwp:



8.20

8.21

9.1

{bnwlyw Ywpgny wuglwgynn funphpnh thunh wpdwuwgpniegintup Yugiynd £ opwlwngh
hwpgbiph yGpwpbpjw| unwgywd Ywpsdhputiph wdithnthdwu hhdwu pw:

funphpnh uhuwntipp Jupnud £ fjunphpnh bwfuwgwhp, npp unnpwgpnud £ thunh npnanwdubipp:
funphpnh bwhuwqwhp Wwunwufuwuwwnynyeintu £ Ypnd npnadwt dby wnlw intintiynieiniuubph
hwywuwnhnigjwu hwdwp:

9. vNPLMHh UL HIULENE

Unyu {wuntwnpnigjwdp uwhdwujwd Ywpgny Cunhwuniyp dnnnu puwpnud £ funphpnh
wunwdutp (pwgwnnygjwdp funphpnh hpwdppjwd wunwdh) wwonnuwjwpdwtu  dwdybunp
[nwgwd Ywd wy) hhdpny wquwndwsd wunwdubiph pwthnp wwownnup [pwgubnt hwdwp:

funphpnh ntpupwugnp wunwd  ubpYuwjwgund £ Ynuhpbnn  nmwpwdwopowt’ pun  thwjwinbpbiph
puwynigjwu Ywd gnpdnwbingjwu  YGunmpnuwgdwu Juph: Swpwdwopowutbpp uwhdwuynid Gu
tunphpnh Ynndhg:

9.2 funphpnh Ywqdnu sGu Ywpnn pungpydbp dwpluipt “Ywgdwybpwynigjwu Uujwuwlwpgwhu

9.3

9.4

10.1.

10.2.

10.3.

10.4.

10.5

hwuduwdnnnyh wunwdubtipp, Jwpant ntwdwpubpp bW wy] w2uwnmwyhgubpp:

Unyu wunuwnpniygjwdp uwhdwujwsd Ywnpgny, hunphnipnu punpnd £ funphpnh hpwyhpywd
wunwd' dwdybwnp pwgwd hpwyppwd funphpnh wunwdh pwithnip  wwownnup  |pugubne
Uywuwnwyny:

Lpwyhpywd  funphpnh wunwdp  sh Ywpnn  dhwdwdwuwly  hwunhuwuw]  <wjwuwnwuh
Cwupwwbwnnipgjwu pwuluwiht hwdwlwpgnud pungpywd hwuwmwinnyeiniuubphg npuk dayh
funphpnh twhuwqwh, wunwd Ywd gnpdwnhp dwpdup nGlwywp: Ldwu wwownnt unwudubiine Yud
Ywpgqwyhbwly uwmwiwint nbwpnd, hpwyhpywsd funphpnh wunwdp hGnwgynd £ funphpnh
hpwyhpyw) wunwdh wwaunnthg:

10. UL4uLUYUNrSU3PL <ULALUGNINYL

Uujwuwlwpqwiptu hwuduwdnnnyh hhduwywu gnpdwnnyep Jwplwiht Yuqdwybpwnipjwu
funphpnh wunwdubiph REHUWSNLEINLLUGD wnwownpbiu E:

(FGluwdniubph gwuyp Yuqdbhu' Uujwuwlwpgwiht hwuduwdnnnyp wbwp E huwpwynpnyejwu
uwhdwutbpnud  wwwhndh  Ffunphpnh  wunwdubph  wjuwhuph  EGEHUWSNLE)NLLLULN,  npnlp
Yubpyuwywgutu dwpywihu Yuwgdwybpwnigjwu gnpdniubinejuu pninp twpwdwopowuutinp
(nwpwdwopowuubipp uwhdwuynud tu funphpnh npnadwdp):

Uujwuwlwpquwihtu hwuduwdnnnyp nwnwuwuppnd £ dwplyuwiht Ywgdwybpwnigjwu funphpnh
wunwdnypjwu wwhwusubipht pwdwpwpnn ebluwdnwubph gnigwyp, hwjwunhwunwd udwu
pGlUuwsdniubpp’  funphpnnud dwnwjbine Wwwnpwunwlwdnyejwu  Jepwpbpw; b Ywugdnd |
funphpnh wunwdubiph punpnejwu pdbwpebpehy, npnd tGpwnwsd pLluwdnubph pwuwyp
wbwp £ Yuwqdh funphpnh wunwdubph wuhpwdton pwuwyh YplYuwypu:

Uudwuwlwnpquwjhtu hwuduwdnnnyp wotuwwmwupwiht hwpgtiph puuwpydwu hwdwp pynpnd niup,
et uUbpyw Gu wunwdubph bGpyne Gppnpnp: <wuduwdnnndp  wwpunwynp £ Juqgdb
puuwpynudubiph  wpdwuwagpnignwutp, npnup  hwuduynwd Gu  flunphpnh Uwjuwgqwhhu L
wwhwwuyntd Gu Jwpywjpu Ywqldwybpwniejwu thwuwwenrwNWUWNNLE|WU
pupwgwlwpgbpht hwdwwwwnwufuwu:

Uujwuwywnpquwjhu hwuduwdnnnyh unyu Ywunuwnpnipjwdp suwfuwwnbiujwd
hpwywuntpiniubbpp W gnpdniutinugywu Ywpgp uwhdwuynd Gu Cunhwunip dnnnyh hwunwwnwd
Uujwuwwnpqwjhu hwuduwdnnngh YuuntwYwpgny:



10.6 3nipwpwugnip  wnwpbywu  Cunhwunp  dnnndpu puwnpynd £ unp - Ubjwbwwpguwhu
hwuduwdnnny: Uujwuwlwpgquwiht hwuduwdnnnyu punpynd £ dwplyuwihtu Yugdwybpwniejwu
gnpéniubinijw lwpwdwonpowuubipp, ninpiupp b ubpgpwyywd  thwywnbipbipp
pwqdwquwuntpjniup jwywagnyu Ytpwny ubipyujwgubine uygpniupny: Mwhwwubiny wyn ulygpnitupp
Jwpluwjht ugdwybpwnipjwu gnpdnwutinipjw jnipwpwuginip nmwpwdwopowuhg puinpynid £ dby
wunwd' dbYy wwpp dwdybunny:

10.7 Uujwuwlwpgqwiht  hwuduwdnnnyh  Ywgdnud  sGu Ywpnn  pungpyytp  Ydwpluwhu
Ywqdwybpwniyjwu funphpnh wunwdubipp, ywpdne nywdwpubpp b wy] woluwwmwyhgubipp:

10.8 Gpb mwptywu Cunhwunip dnnnyht Uujwuwwpgwiht hwuduwdnnngh unp Yuqd sh punpynid,
www  Uujwiuwwpgwihu  hwuduwdnnndh  twpuypu  Ywqdp hwdwpynd £ dbppunpyws:
Uujwuwlwpgqwihu hwuduwdnnnyp dwnwynw £ dphusk unp UujwuwlYwpgwihtu hwuduwdnnnyh
puwnpniejniup U fhwgnpniejniubph unwudunidp:

10.9 Utjwuwlwpgqwiht  hwtdtwdnnnyh  wunwdubpp  s&U Ywpnn  wnwownpb  hpbug
ptYuwsdnLenUUEpp npwbu funphpnh wunwd:

1. dLurYu3hL “uRUUYEMMNRE3UL SLuudn/ anfouhM Suoregul

1.1 Jwplwihtu Yuqdwybpwnigjwu pupwghy gnpéniubinigjwu ntywdwpnudt hppwywuwgund k
Ywplwiht Yugdwybpynigjwu Sfuwynp gnpdwnhp intuoptup, npu h wwaownnub hwunhuwunwd
E Ynnwbpwunhdh twjuwgwh: Ywpywiht Yuqdwlbpwynypjwu SHfuwdnp gnpdwnhp wnuoptut
puwnpynwd £ funphpnh Ynndhg dwjubph wwpq dedwdwutnipjwdp:

1.2 Jwplwht  Yuqlwybpwynipjwu  Kjuwdnp  gnpdwnhp  wnuopbup, npwbu  hp  pwgwnhy
hpwwuniginw,  ubpywyjwgund £ dwpluwiht Yuwgdwybpwnigyniup <wjwuwnwuh
Cwupwwbwnnigniund bW ownwnpbpypw  whwnneniuutipnd, dwpluiht Yuqdwybpwynypjwu
wuniuhg Yupnud £ gnpdwpputip, gnpdnid £ dwplwjht juqdwybpwynygjwu wuntuhg wnwug
lhwagnpuwgnh, wwihu k (hugnpugntip:

11.3  dwplwjhtu Yuwgdwybpwnipjwu Ffuwynp gnpdwnhp ntopbup

w)  funphpnh hwuwnmwwndwutu £ ubpyuwjugund dwplyuwiht Yuqdwlbpwynygjwu  funphpnh Ynndhg
hwuwmwwynn  ubppht ppwwlwu  wlwnbpp, wnwudtwgywd  unnpwpwdwunwiubph
Ywunuwlwngbipp,

p)  Uwfuopnp putwpynud £ Cunhwunip dnnndh Ywd funphpnh Ynndhg putwplydwtu Gupwlw pninp
hwpgtipp, nph hwdwp wwunpwuwnnud £ wuhpwdbom hwunmwenptipp, jugdwybpwnud Cunhwunep
dnnnyh b flunphpnh npnonwdutiph Juwnwpnudp,

q)  wuophunw kb Jdwpywhtu Yuqdwybpwnigjwu gnypp, win pynd’ $huwuuwywu dhongubipp, hp
hpwywuntpjwu uwhdwuubipnd wpdwynd £ hpwdwuubnp, hpwhwuqubp, wnwhu £ Juunwpdwu
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w2tluwwnwupubipp qguwhwwynd Gu funphpnh Ynndhg wdbu wwnph: funphpnh Ynndhg Stuwynp
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funphpnht W SHfuwydnp gnpdwnhp wtoptiupt’ dhwdwdwuwly wnwowpybiny fuwfunniiubpph
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whnwywu b hwdwjupwihu pjnwbubtiph tundwdp wwpuwynpnipniuubpp Yuwwnwnpbnig hbunn
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